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Spring greetings to our friends and Clients of Link Wealth Management   
 

 
Be on the Lookout! 

 
Cetera Advisors has sent letters and a signature form to our advisory clients explaining 

RCS Capital Corporation (RCAP), the parent holding company of American Realty Capital, 
acquisition of Cetera Financial Group.  The previous owner of Cetera Financial Group was an 
affiliate of Lightyear Capital LLC, so we believe this is a great move.  Nothing about our 
relationship or the relationship with Cetera changes, but these forms do require your 
signature.  Please sign these and return them in the postage paid envelopes provided.  
Please don’t hesitate to contact us if you have any questions or concerns. 

 
 

 
 

 

Our Link to You 
 

Best News Ever! 

I am pleased to welcome my wife, Robin Zadzora, to Link Wealth 
Management and excited for her to meet the friends of the Firm.  For many clients, 

this is a re-introduction as you may remember her as an assistant for Skyles 
Investments Group from 2004 – 2007.  She brings a “wealth” of knowledge and 

capabilities from her experiences as an Air Force Officer and contributions to Fit 
One (Formerly “St. Luke Hospital’s Women's Fitness Celebration”) event planning 

office.  Robin will fill the role as Business Operations Manager, refining the business 
systems serving the Firm’s clients at both the Treasure Valley and Clearwater 

Valley offices.  She is task oriented and will enable more effective service to our 

clients’ needs.  Robin tends to be the chattier one, so she is very excited to catch 
up with the past clients and introduce herself to LWM’s new clients. I am grateful 

she finally agreed to make the move to our Firm. 
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While on the subject of family, they accompanied me to Kamiah over the 

kids’ spring break and were warmly welcomed by everyone they met.  We attended 

a high school 2A track meet, a baseball game between two rival schools, and 
bowled at Tamarack lanes under The Hub. This was the family’s first visit to the 

Clearwater Valley area and they look forward to more opportunities for enjoying 
the recreational offerings and making new friends.  We have three kids; Maddi is 

13, Daniel is 10 and our son Casey is 8.  While Robin’s goal for me is to keep me 
out of trouble, her goal for the kids is to keep them as busy as possible, “If they 

are busy, they are out of mischief.” 
 

 
 

 
Link to the Economy 

 
Global borders are shifting setting the stage for a potential emergence of 

Cold War 2.0 and increasing geopolitical risks: 

 
 Tensions are clearly escalating in the Ukraine as government instability, 

internal strife developing along ethnical lineage, encroachment by 
NATO from the West and Russia from the East.  Russia is exploiting the 

opportunity in the wake of recent success in annexation of Crimea and 
the possibility of armed conflict keeps increasing.   

 Germany, the primary European exporter and Ukrainian/Russian gas 
consumer, desires a diplomatic approach to conflict resolution; they 

need the energy.  The US and European have frozen Russian assets 
and are threatening further sanctions. 

 China and Japan continue provoking each other while North Korea 
keeps testing missiles.   

 The Middle East is still unsettled since the Arab Spring and the fall of 
Libya and Egyptian governments. 

 

Despite these risks, there are encouraging signs and reason for an improving 
outlook: 

 
 Conditions in peripheral Europe appear to be improving as is the whole 

European manufacturing complex with indices signaling expansion 
 Some emerging markets are stabilizing from last quarter’s broad 

weakness 
 While well below historical levels of growth, the US is expected to 

continue to grow 
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 Inflation, according to official numbers, is well below “target” levels of 

2% in the Euro zone and US 

 
 

 
 

Link to the Markets 

 

Bigger swings taking hold: 
 

 Bonds rallied as emerging market currencies weakened 
 China experienced a few corporate defaults (first ever) indicating a 

behavioral change from government bailouts to failing companies 
 Uncertainty and volatility entered the markets 

 
While the markets started grinding sideways with exciting and volatile moves, 

Link Wealth Management continues to consider the markets overvalued.  With 

corporate profit margins sitting at historically high levels, and slow growth 
expected for the US, we anticipate little room for margin expansion.  The greater 

concern, as has been for some time, is profits will return to normal levels in an 
environment of sluggish growth, and the market will correct in recognition that 

these elevated profit margins are not sustainable. 
 

Managing the market risk is our foremost priority; LWM currently 
positions accounts with caution in recognition of high valuations in conjunction with 

historically high profit margins.   
 
 
 

Please call our office if you have any questions or if we can be of service! 
 

Best Regards, 
Tim Zadzora 

Link Wealth Management 

 

 

This information is presented by Link Wealth Management and contains some information compiled, and 
copyrighted, by Cetera Financial Group.  No independent analysis has been performed and the material should not 
be construed as investment advice.  Investment decisions should not be based on this material since the 
information contained here is a singular update, and prudent investment decisions require the analysis of a much 
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broader collection of facts and context.  All information is believed to be from reliable sources; however, we make 
no representation as to its completeness or accuracy. 

All economic and performance information is historical and not indicative of future results. The market indices 
discussed are unmanaged.  Investors cannot directly invest in unmanaged indices.  Please consult your financial 
advisor for more information. 

Additional risks are associated with international investing, such as currency fluctuations, political and economic 
instability, and differences in accounting standards. 


