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5 WAYS TO START THE NEW DECADE OFF ON SOUND 
FINANCIAL FOOTING  

 

The beginning of a new decade presents a unique opportunity for reflection and planning. Here are a few ways in which 

you can partner with your financial professional to help pursue a financially healthy new year and begin the new decade 

on sound financial footing.   

1. Review/Reevaluate your goals. So, how did you do this decade? Are your investments still on track? Are you 

saving tax-efficiently (more on this later)? If any aspect of your personal and/or financial situation has changed, 

proper adjustments may need to be made. On your own, or with your financial professional, take some time to 

look at your goals and compare them to your current financial health and portfolio. Remember, it’s important to 

be honest and strategic during this time of reflection to maximize your chances of success.  

2. Meet with your financial professional to review and/or update your plan. Eyeing a new vacation home in 

Boca Raton? Or maybe perhaps you welcomed a new grandchild into the family, and you want to help pay for 

their college later. Whatever changes may have happened, make sure you enlighten your financial professional 

to the changes so that they can ensure your financial plans are up to date. What they don’t know can hurt you.   

3. Don’t have a plan? Resolve to put one in place. According to a Harvard Business study, 83% of the 

population does not have goals, while 14% have goals in mind, but haven’t written them down, and only 3% have 

goals and have them written down. The 14% of the population that have goals – even just in their heads – are 10 

times more successful at achieving their goals than the those without any. Furthermore, the 3% with written 

goals are three times more successful than the 14% who did not write them down.1 If these statistics don’t 

highlight the value of goal setting and planning, we’re not sure what will! As in life, when working with your 

financial professional, defining and committing to clearly written goals can greatly increase your odds of 

achieving them.  

4. Review estate planning documents and update beneficiaries. It’s recommended that estate plans should be 

reviewed at least every three to five years or when a notable life event has occurred.2 Major life events can 

include the birth of a grandchild, grandchildren reaching adulthood, death, retirement, the purchase or sale of a 

large asset, changes in federal or state tax and investment laws, and more. When revisiting your plan, it’s also 

important to ensure your beneficiary designations are in step with your current wishes and situation. These tasks 

ensure that you and your loved ones are protected in an all circumstances.  

5. Take steps to reduce your tax exposure. As you approach retirement, tax planning can become increasingly 

filled with details and multiple considerations. You’ll need to think more about things such as working income, 

401(k)s, Roth conversions and more. Even the savviest investors may need a second opinion. Make sure you 

are working with your financial professional to incorporate smart tax planning to ensure your savings are as tax 

efficient as possible.  

 

This checklist can help frame how you think about the progress you’ve made, how you’re currently doing and how you 

want to enter the next 10 years. If you have not done so already, contact the office and schedule an appointment so that 

you can start the new decade off on sound financial footing.  

1 https://www.biggerpockets.com/blog/2015-11-06-set-goals-for-2016 
2 https://www.fidelity.com/life-events/estate-planning/update-estate-plan 
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REASONS TO ‘CLEAN UP’ YOUR ONLINE FOOTPRINT 
NOW  
 

Here are some interesting facts. A hacker-coordinated attack occurs every 39 seconds, affecting one in three Americans 

each year.1 In 2018, hackers stole about half a billion personal records, a 126% jump from 2017.2 As profound as these 

statistics may be, it’s interesting to point out that 95% of cybersecurity attacks and breaches happen due to human 

error.3 That means that while almost every aspect of our lives is transitioning to an online-based experience, which may 

cause some anxiety, with proper proactive measures, you can reduce your exposure to hackers, reduce overall risk and 

protect the information that makes up your online footprint.   

Your online footprint, also referred to as your digital footprint, comprises all traces of your online activity including 

purchases you make on online retail sites (i.e., Amazon, Walmart, eBay and others), ranging to your social media profiles 

and even your comments on these social sites or on news articles.4 Your online footprint is not only notable to hackers 

who may be using it to steal your identity, but is also available to creditors, employers and your community.  

Consider taking these steps to help to clean up and protect your online footprint:  

• Create strong, memorable passwords. Always create a password that uses a combination of words, upper 

and lower-case letters, numbers and symbols like exclamation points and question marks. Make sure your 

passwords are easy for you to remember but would be difficult for others to guess. Popular and notable 

passwords based on birthdays, anniversaries, the names of your children or spouse can be easy for others to 

research and guess, so avoid those if you can.  

• Make sure your software is up to date. Older versions of software are more vulnerable to attack and are 

constant targets for hackers using viruses and malware. Whenever you see a pop-up window or reminder to 

update your software whether on your computer or mobile phone, make sure you do so.  

• Be conscious about your behavior. Contribute to a positive and professional online footprint by posting things 

that reflect positively. Try to refrain from commenting and posting critical or negative comments that may elicit 

unwanted attention or make you a target. Also consider removing or un-tagging yourself from questionable 

photos. Instead, build a positive imagery through a blog or website based on your hobbies and passions.  

We’re moving toward a completely digital world, but that doesn’t mean your information is less safe. As statistics show, 

the advancement of technology has increased security.5 However, as mentioned, human error is to blame for the majority 

of successful breaches and hacks. Doing what you can to control your exposure by cleaning up and maintaining your 

online footprint can effectively keep you protected.  
 

1 https://www.securitymagazine.com/articles/87787-hackers-attack-every-39-seconds  
2 https://cybersecurityventures.com/cybercrime-diary-whos-hacked-list-of-q3-2018-data-breaches-and-cyberattacks/  
3 https://www.cybintsolutions.com/employee-education-reduces-risk/  
4 https://ie.norton.com/internetsecurity-privacy-clean-up-online-digital-footprint.html  
5 https://www.mentalfloss.com/article/61942/11-ways-technology-will-keep-you-safe  
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publisher is not engaged in rendering legal, accounting or other professional services. If expert assistance is needed in these areas, the reader is 

advised to engage the services of a competent professional. Please consult your Financial Advisor prior to making any investment decisions. 


