
Wednesday, November 23, 2022

To All Financial Journey Partners Clients, 

The holiday season is here, and it is the time of year to enjoy with family
and friends, and it is also a time to reflect. We are thankful to have so
many wonderful clients to work with every day.

A common topic of discussion with clients, and in the news, is high
inflation. So, the topic of our blog this month is, “How Concerned Should I
be About Inflation?”  You can read our blog and decide for yourself. The
good news is that inflation does seem to finally be coming down, but there
is still a long way to go to get to the 2% target of the Federal Reserve.

We are getting close to our upcoming Client Appreciation Holiday Party

on December 4th and hope to see you there! You’ll find details of the event
and our toy drive below. Wishing everyone a Happy Thanksgiving!

Topics in this edition of Insights include:

How Concerned Should I be About Inflation?
Time to Tune Your Retirement Plan Contributions
We Hope You Join Us at Our Client Appreciation Holiday Party
FJP’s 2022 Charity is “Toys for Tots”
Our FJP Annual Client Survey is Here
Happy Thanksgiving!

HOW CONCERNED SHOULD I BE ABOUT
INFLATION?

Every time we go to the grocery store, we are seeing higher prices on the
same items we purchased the week before. Many products have even
been repackaged with smaller quantities or cheaper packaging materials
to lower costs to offset rising inflation.

High inflation is often in the news and was talked about frequently by
candidates in the recent national election. Chairman of the Federal
Reserve, Jerome Powell, has stated that it is a top priority of the Federal
Reserve to reduce inflation.

In this month’s blog we will explore the issues high inflation causes and
you can decide how concerned should you be about inflation.

READ BLOG

Time to Tune Your Retirement Plan Contributions

During the working phase of life, it is important to save for retirement
using the type of retirement accounts that are best for your situation.
Remember there are different rules for qualifying to use retirement
accounts through your employer, versus individual retirement accounts
that you can use outside of work.

The contribution limits have been updated and you can find our
Retirement Plan Contribution Chart with the current limits for tax years
2022 and 2023 on our website.

The contribution limits for all the individual and company retirement plans
have increased in 2023.  The annual catchup provisions for Traditional
IRA and Roth IRA accounts for people 50 and older remains unchanged at
$1000 and has increased from $6500 to $7500 for 401(k), 403(b) and 457
accounts.

Many 401(k) plans have the option to make contributions pretax or post-
tax. If you have questions on which is best for you, contact us to discuss
this further.

We Hope You Join Us at our Client Appreciation
Holiday Party!

We are putting the final touches on plans for the FJP 2022 Client
Appreciation Holiday Event at the Silicon Valley Capital Club! We are
excited to have you join us on Sunday, December 4th, from 5:00 to 8:00
PM. If you have not already told us, please RSVP to Arielle by
November 28 so we can provide the final guest count.

The Silicon Valley Capital Club is located on the 17th floor of the 50 W.
San Fernando Building, that has balconies with great views of San Jose.
This building is next to the former Fairmont Hotel, now Signia by Hilton.
You can visit Christmas in the Park in downtown San Jose at Plaza de
Cesar Chavez Park, just below the Silicon Valley Capital Club.

Get in the holiday spirit! Reserve your spot for dinner and dress
festively and get a holiday photo you can share with others. RSVP
today and come enjoy the journey with us this holiday season at our client
appreciation event!

RSVP to ARIELLE

FJP’s 2022 Charity is “Toys for Tots”

We have teamed with Toys for Tots this year and hope you can help share
the joy with kids in need and participate in our toy drive!

There are a few ways you can contribute:

1. Virtual Toy Box:  Select toys online at the FJP Toys for Tots "Virtual

Toy Box" by December 9th.  Please put "FJP" in the Company
Field when you check out. Participate online here:
toysfortotsbox.com
 

2. Donation Box: Bring a new unwrapped toy for a child from 2 to 14,
to the Client Appreciation Holiday Event where we will have Toys
for Tots donation boxes available for you to add your contribution  

Thank you for joining our effort to help Toys for Tots and the Marines of
San Jose collect and donate toys for children and families this holiday
season

VIRTUAL TOY BOX

Our FJP Annual Client Survey is Here

We have emailed out FJP’s Annual Client Survey to all and look forward
to your responses.

If you have not completed it, please check your email for the reminder
sent this past Monday or reach out to Arielle and she can resend to you if
needed. 

It should only take a few minutes to complete, and we really appreciate it
as your direct feedback helps us to plan how we can best serve you in the
coming year. Thank you to everyone who has already completed it!

Your 2023 FJP Calendar is in the Mail

We had amazing photos submitted by our clients during the FJP 2022
photo contest. The top 12 photos from our clients in the landscape
category were chosen for the 2023 calendar and it is on its way to you!

The 2023 FJP calendar looks fantastic! We have the 2022 FJP calendar
on our desks and enjoy looking at the photos all through the year. We are
grateful you allow us to share your journey and we hope you will enjoy the
new calendar as much as we do!

Happy Thanksgiving!

The holiday season is here, and it is the time of year when we reflect and
appreciate all that we have to be thankful for.

We are thankful that the pandemic is mostly behind us and this year
things have mostly returned to the pre-pandemic “normal”. Traffic in
Silicon Valley has also returned to pre-pandemic levels with more
returning to work and on the move in general.

Travel around the world in 2022 saw a big increase over the last couple of
years. The TSA reported that the travelers moving through airports for

November 20, 2022, was higher than in 2019 before the pandemic1. We
can all travel to spend time with family and friends again!

It has been a difficult year in the markets, and we’ll be thankful to bring
this year to an end. With the U.S. Federal Reserve continuing to raise
interest rates to reduce inflation, we can see there could be more
challenges next year, so know that we are keeping a close eye on the
economy and markets to navigate through this. -- But we always like to
remember that challenges also bring opportunities, and we will be
watching closely for them.

We are thankful for your trust and hope you have a happy Thanksgiving.
We look forward to seeing many of you at our Client Appreciation Party

on December 4th!

If there is anything we can to do help you, please give us a call. 

Elaine, Scott, Linda

Partners in Your Financial Journey®

_____________________________

References

1 TSA – TSA Checkpoint Travel Numbers

arielle@financialjourney.com

408-963-2858
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