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Is Your Home and Auto Insurance Going Up? 

The recent increase of home and auto insurance rates is 

caused by several factors based on where you live, namely, 

your zip code. Tickets, accidents, and insurance claims are 

the main causes, however, there are reasons that you may not 

have considered. 

 

During the height of the pandemic last year there was a 

decrease in driving as families quarantined or made the 

change to remotely working from home. Mileage dropped 

and rates did as well. This caused rates to be suppressed and 

even resulted in refunds to many insureds.  

 

This year drivers are returning to the roads and accidents are 

increasing. Additionally, many people are trying to make 

extra money through delivery services like Lyft, Uber, 

GrubHub, and DoorDash. Delivery services increase costs to 

policies as the drivers are required to change from individual 

to commercial auto insurance. 

 

Moreover, the cost of cars – whether used or new - and car 

repairs and maintenance is increasing as new technology is 

integrated into our vehicles. Onboard computers, cameras 

and sensors are helpful in deterring collisions, but when 

accidents do occur the repairs require specialized service and 

more expensive parts which aren’t always readily available.  
 

One way to mitigate these costs is to compare rates with 

multiple companies to find the best fit for coverage and 

pricing for your particular situation. You can compare quotes 

with the companies we represent at www.UFCINS.com. Or 

you can call Jim Marsh at 520-321-1777 with any questions. 

Direct Transfer of Assets after Death 

In the event of your death, a Last Will and Testament is very 

important. However, Estates that are not complex can often 

be distributed after death without a probated Will or Trust 

via a Direct Transfer document. Real Estate can use a 

Beneficiary Deed filed with the county Recorder’s Office. 

Vehicles, Bank and Brokerage accounts use a Payable-On-

Death (POD) or Transfer-On-Death (TOD) form while 

Insurance and Retirement products can be distributed 

directly to beneficiaries.  

There are many ways to pass along your valuables without a 

probate court becoming involved. A Small Estate Affidavit 

can direct all remaining assets totaling less than the state’s 

maximum (Arizona’s Small Estate in 2022 is $75,000) to be 

transferred without going through costly and time-

consuming probate.  In every case it is our recommendation 

to speak with an attorney to make sure you aren’t surprised 

by complex legal complications. 

Retirement Planning Today 

As the calendar changes to a new year, it can be a good time 

to sit down and reevaluate life goals such as how much 

longer you should continue working or if you are ready and 

able to retire.  

To assist with these questions, we offer a Retirement 

Planning Class at Pima Community College. So far, more 

than 2,000 people have attended the class. The classes are 

held in the months of January, February, May, September, 

and October at the Northwest and East side campuses. They 

are designed to teach soon-to-be retirees how to: 

• Determine the amount of money needed to retire. 

• Create retirement goals. 

• Plan your retirement income and distribution to 

preserve a comfortable standard of living.  

• Prepare for risk management. 

• Reduce or eliminate taxes, expenses, delays and 

legal challenges with estate planning. 

• Review retirement roadblocks & mistakes. 

Visit our website at www.unitedfinancial.net for more 

information or give us a call.  

http://www.unitedfinancial.net/
http://www.ufcins.com/
http://www.unitedfinancial.net/
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Budget Check Up: Tax Time Is the Right Time 

Every year, millions of households file their federal tax 

returns. It seems a shame not to make the most of all that 

effort. 

Tax preparation may be the only time of year many 

households gather all their financial information in one 

place. That makes it a perfect time to take a critical look at 

how much money is coming in and where it’s all going. In 

other words, this is a great time to give the household budget 

a checkup. 

Check Your Budget: Six-Step Process 

• Creating Some Categories. Start by dividing 

expenses into useful categories. Some possibilities 

include home, auto, food, household, debt, clothes, 

pets, entertainment, and charity. Don’t forget 

savings and investments. It also may be helpful to 

create subcategories. Housing, for example, can be 

divided into mortgage, taxes, insurance, utilities, and 

maintenance. 

• Following the Money. Go through all the receipts 

and statements gathered to prepare taxes and get a 

better understanding of where the money went last 

year. Track everything. Be as specific as possible, 

and don’t forget to account for the cost of a latte on 

the way to the office each day. 

• Expenses Moving Forward. Knowing how much 

was spent per budget category can provide a useful 

template for projecting future expenses. Go through 

each category. Are expenses likely to rise in the 

coming year? If so, by how much? The results of 

this projection will form the basis of a budget for the 

coming year. 

• Determining Expected Income. Add together all 

sources of income. Make sure to use net income. 

• Doing the Math. It’s time for the moment of truth. 

Subtract projected expenses from expected income. 

If expenses exceed income, it may be necessary to 

consider changes. Prioritize categories and look to 

reduce those with the lowest importance until the 

budget is balanced. 

• Sticking to It. If it’s not in the budget, don’t spend 

it. If it’s an emergency, adjust elsewhere. 

Tax time can provide an excellent opportunity. You have a 

chance to give your household budget a thorough checkup. 

In taking control of your money, you may find you are able 

to devote more of it to the pursuit of your financial goals. 

The IRS and State Are Watching  

According to the Arizona Department of Revenue, 

“Individuals who purchase taxable products from out-of-

state locations, but pay no sales tax, are responsible for 

paying use tax. In addition, individuals who purchase taxable 

merchandise over the internet, and that merchandise is used 

or consumed in Arizona, must pay use tax.” 

So, if you purchase items online, the State of Arizona may 

audit your tax return if they suspect you do not report the 

total internet purchases you made and the sales tax that you 

are required to pay. This applies to every state tax return you 

are required to report.  

If you make money through a small business or occasional 

sale and use a payment app, like PayPal, or Square, you will 

receive a 1099-K which reports your income to the IRS and 

State. Don’t forget to report that income on your Schedule C 

this next year if it is more than $600. 

Why United Financial Center 

When it comes to Investment, Insurance, and Tax services 

we provide a distinct difference. We focus on the seven key 

specialties of Estate and Retirement Planning: 

• Wealth Management  

• Risk Management 

• Tax Planning and Preparation 

• Estate Planning 

• Cash Budgeting 

• Philanthropy Guidance 

• Life Centered Planning 

Daniel Hoefferle, CFP®, an experienced CERTIFIED 

FINANCIAL PLANNER™ professional, designs plans 

based on personal needs and wishes. The Wealth 

Management section alone Includes a Feasibility Study, 

Investment Review, Standard Deviation Analysis, Social 

Security and Medicare Assessment, and Pension 

Optimization. 

Helping Taxpayers Navigate their Concerns 

The Taxpayer Advocate Service (TAS) is an independent 

organization within the IRS that may be able to help 

taxpayers if they are experiencing financial hardships or 

have not received a response or resolution to a problem or 

inquiry by the date promised by the IRS. For more 

information or to get help for a specific issue, taxpayers can 

visit www.taxpayeradvocate.irs.gov or call 877-777-4778. 

http://www.taxpayeradvocate.irs.gov/

