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  Prepared with data through 5/27/2022 

The minutes to the latest FMOC meeting were released last week and the markets surged higher on expectations that the 
Federal Reserve would not raise interest rates as much as originally expected.  Both stocks and bonds, particularly 
economically sensitive bonds, rallied on the news.  However, despite the impressive rally, the stock market is still down 
considerably from its recent peaks.   

        

  

  

While last week’s rally was impressive, the market is overbought on a short-term basis and ripe for a pull back.  The extent 
of that pull back will help put the recent rally into context.  A small decline followed by a strong rally would provide 
evidence that a short-term bottom may have been established.  However, a decline back to the recent lows would indicate a 
potential continuation of the bear market.  I have not made any adjustments to the RGB investment strategies, but I stand 
prepared to move back into the market once I have conviction that the recent rally is sustainable. 

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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