
Dear Friends, 

Happy Monday! 

I hope your week is off to a great start. I have a lot of great information to share with you this week. 

RMDs for IRAs and Beneficiary IRAs 

Congress has suspended the requirement of taking required minimum distributions from IRAs for 

2020. In addition, holders of Beneficiary IRAs due to not have to take their required minimum 

distribution for 2020, either. Alternately, if you need the income, you may take the distribution, but 

you are not required to take a distribution from your IRA or Beneficiary IRA for 2020. 

If you are interested in making a charitable contributions with a distribution from your IRA and you 

are over 70 ½, you may want to consider waiting until next year to make that charitable contribution. 

If you wait until next year, “IRA owners who normally have RMDs can get a bigger tax break by 

making two donations in 2021 rather than one each in 2020 and 2021.”  Saunders, Laura. “It’s Time 

for a New Approach to Charitable Donations.” WSJ. April 18, 2020.  You have the option of taking 

distributions for both 2020 and 2021 next year since an RMD is not required to be taken this year, 

which could increase your tax deduction in 2021. 

IRA Contributions 

You may contribute to your Traditional or Roth IRA for 2019 up until July 15, 2020. If you are under 

age 50 you can contribute up to $6,000. If you are over age 50, you may contribute up to $7,000. The 

deadline for contributing for 2020 currently remains April 15, 2021. 

Financial Plans  

I have five time slots each week for information gathering for completing financial plans. If you are 

interested in getting a financial plan completed or updated, please let me know.  

Go to Meetings and Telephone Meetings 

If you would like to have a telephone meeting with me, please let me know. We can also meet over Go 

to Meeting, so we can visit with each other live over video. 

Alicia, Rocio, and I are all working in the office and are happy to help. Let me know if you would like 

to schedule a phone or Go to Meeting. I am available for meetings by appointment from 10am-5pm 

during the week and on weekends. 

Exercise, Masks, Hand Sanitizer, and other COVID-19 Details 

I hope you are stay active and walking or biking outside while we are all sheltering in place. While I 

love working out at the gym under normal circumstances, I have enjoyed this unique time to walk 

outside daily and am intent on getting my 10,000+ steps in everyday. I enjoyed Shane O’Mara’s article 

“Why Walking Matters-Now More Than Ever” WSJ 4/18/20. He writes, “Experiments by the 

psychologists Marily Opezzo and Daniel Schwartz of Stanford University have shown that walking 

boosts creativity…They found that people whom they got to walk…came up with almost twice as many 

ideas as those who remained seated. O’Mara, Shane. “Why Walking Matters More Than Ever” WSJ. 

April 18, 2020. 

Are you wanting a stylish mask or just simply wanting to have one shipped to you? Attached and 

following is the info from two different small businesses that make stylish and inexpensive washable 



masks. The two companies are Salvation Generation and Sissy’s Soaps. You can also purchase soap 

and hand sanitizer from Sissy’s Soaps. 

https://sissyssoapery.mysimplestore.com/products/fancy-face-mask 

For fellow animal lovers, you’ll be happy to know that dogs are being trained to sniff out people that 
have COVID-19. “The dogs are capable of sniff testing 750 people an hour, according to the head of a 
non-profit which trains medical dogs.” Kossoff, Julian. “Medical detection dogs able to sniff 750 
people an hour could help identify coronavirus cases, researchers say.” Business Insider. April 19, 
2020. That will certainly help with detection. 

Last Friday, Dr. Brian Rudman the Co-Founder of Formula Wellness, presented Covid-19:  The Past, 
Present, and Future. Here’s a link to the presentation. It was really informative. I hope you enjoy it.  

https://www.facebook.com/RotaryClubOfParkCities/videos/708080323063298/ 

Virtual Seminar on Tuesday, April 21st from 11:30am-1pm 

Please join us tomorrow for our first completely virtual seminar featuring Mike Morris with Franklin 
Templeton sharing The Home Stretch: Seven Things You Need to Do in the Decade Before You Retire 
and John McNair will present Pandemic Planning: Wills, Trusts, and Other Estate Planning 
Essentials. Please see the attached. 

Anything I can do for you, your family, or friends, please let me know.  

Hope you have a great week. Stay safe. 

Best regards, 

Happy Franklin 
Financial Advisor 
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