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MetLife on Track for Brighthouse Spinoff in First Half 

 
MetLife is on track to spin off Brighthouse Financial, its huge U.S. retail life and annuity distributor, in 

the first half of 2017, MetLife’s top executive said. Spinning off Brighthouse Financial into a separate 

company represents a key element to MetLife’s plan to transform itself into a leaner, more nimble life 

insurer. New York-based MetLife announced the creation Brighthouse Financial last year and had 

previously targeted the first half of 2017 as the date for the separation. 

 

Regulatory Overhaul Could Affect Crucial Indexed-Annuity Provision 

 
President Donald Trump's executive order to review the Dodd-Frank financial reform law could wind 

up complicating the indexed annuity market for insurers and distributors. Dodd-Frank contained a 

provision known as the Harkin Amendment, which guaranteed indexed annuities would continue to be 

regulated as insurance products, rather than securities products. However, the amendment could be 

scrapped if the Dodd-Frank Act is revised or repealed, which would pave the way for indexed annuities 

to be governed. 

 

Lack of Detail on Estate Tax Hampers Planning, Advisors Say  
 

While it's clear that President Donald J. Trump wants to scrap the estate tax, it's not clear what financial 

advisers should be telling their clients as details about the law's demise get sorted out. Mr. Trump has 

suggested he wants to eliminate the controversial federal estate tax as part of a larger tax plan. While 

details are sketchy, he has raised the idea of replacing the estate tax with a capital gains tax imposed on 

inherited assets.  

 

Report Takes Optimistic View of Retirement Accounts 
 

Americans are again socking away money for retirement at record levels. Fidelity Investment’s average 

401(k) balance hit an all-time high of $92,500 at the end of last year, up 4,300 from a year ago. 

Fidelity, one nation’s largest investment firms, cited both increasing contributions and rising stock 
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prices. People with retirement plans outside of work are also ratcheting up their contributions. The 

average balance in Fidelity’s Individual Retirement Accounts (IRA) was $93,700 at the end of 2016, up 

$3,600 from a year earlier. Nearly 500,000 IRA accounts were added last year, bringing the total on the 

firm’s platform to a record 8.5 million. 

 

Security Mutual Life Introduces Paid-Up Additions Rider 

 
Security Mutual Life Insurance Company of New York is proud to once again be sending a team of 

home office executives to the Nelson Nash Institute's annual Infinite Banking Think Tank event. While 

there, the team will introduce the Think Tank audience to Security Mutual's novel paid-up additions 

rider, a feature that allows a whole life policy owner to add to his or her policy cash values at times that 

are convenient to the policy owner, without any additional underwriting.  

 

Quiet Year Looms For Retirement Issues In Congress 
 

One month in, 2017 looks like a quiet year for pension issues in Congress. On Monday, the chief tax 

policy mover in the House, Ways and Means Chair Kevin Brady, said Social Security revamping is not 

on the near horizon while his counterpart in the Senate, Finance Committee Chair Orrin Hatch, put 

pension reform in the “would like to do” instead of the “probably will do” bucket. 
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