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Disclosures

This statement has been prepared by Robert Young for informational purposes only and does
not replace the statement(s) you should receive directly from your investment sponsor(s).

The goal of this cash flow analysis is to assist in the development of your current and
long-term financial strategy. These strategies are presented to assist you with important
decisions regarding savings to meet intended retirement goals. Cash flow needs are based on
the information you provided, which represents your situation at one point in time. As your
situation changes, suggestions may change.

The program is meant to provide representatives and their clients with a quick, yet detailed
report of the client’s current financial situation and hypothetical cash flow up until whatever
age that is desired to be displayed. It is not meant to provide specific investment
recommendations or advice.

This report is not intended to provide legal or tax advice. For legal and tax matters, it is
important that you consult with your legal and tax advisors regarding the affect on your
personal situation.

Hypothetical returns are for illustrative purposes only based on assumed growth rates for
assets over the time period referenced. Assumed growth rates should not be considered
indicative of future results. The assumed growth cannot be predicted nor is it guaranteed.

This hypothetical illustration of mathematical principles is designed to model and evaluate
alternative strategies for addressing your future cash flow needs.

Note that the amounts are not intended to be exact. These are assumed figures and should
only be used as guidelines and not as guaranteed projections. Projections throughout the
report are intended to help you determine amounts you need to save to meet your various
financial needs, but they are not a projection of the expected return of any specific assets
that you own or purchase. Tax rates and rates of return are used for illustrative purposes
only and do not represent a guarantee of actual federal tax rates or the performance of any
specific investment. These calculations reflect federal and state income tax only and do not
consider the effect of alternative minimum tax.

This report has been prepared from data believed to be reliable but no representation is
being made as to its accuracy or completeness. The figures presented should not be relied
upon for tax purposes.

International investing involves special risks such as currency fluctuation and political
instability and may not be suitable for all investors.

Selling bonds prior to maturity may make the actual yield differ from their advertised yield
and may involve a loss or gain. Bond values will decline as interest rates rise and are subject
to availability and change in price.

Investing in real estate/REITS involves special risks such as potential illiquidity and may not
be suitable for all investors. There is no assurance that the investment objectives of this
program will be attained.

Past performance is no guarantee of future results. The market for all securities is subject to
fluctuation such that upon sale an investor may lose principal.

CD's are FDIC Insured and offer a fixed rate of return if held to maturity.



HOW TO READ THIS REPORT

The goal of this report is to help you understand your current financial situation and assist in the
development of your long term financial strategies. It is designed to quickly give you important
information for making financial decisions and achieving your retirement goals. The report is
based on the information you provided and represents your situation at one point in time. As
your situation changes, the suggestions may also change or need to be updated. The reports
use color to help you easily view the parts that make up your financial picture. Income, assets,
and positive cash flows are shown in green. Investment items are shown in blue. Expenses,
liabilities, and negative cash flow items are shown in red.

Income & Expenses:

This page of the report shows your income now and your estimated income at retirement. It
also calculates your current expenses. It arrives at those expenses by taking your current
income from all sources and subtracting the cost of taxes and the money you are regularly
putting into savings. If money has not been saved, it must have been spent. It also divides the
expenses into two types: 1. Expenses of limited duration such as mortgages and loans; 2.
Expenses that continue for your lifetime such as food, utilities, gasoline, insurance, property
taxes, travel, and entertainment, etc. This last category represents your current standard of
living and, with adjustments for inflation, establishes the target amount you will need in
retirement to maintain that standard of living.

Assets & Liabilities:

This page is simply a snapshot of your current financial situation at the point in time the report
was prepared. It subtracts your debts and liabilities from your assets to arrive at your net
worth. If you sold everything you own tomorrow and paid off all of your debts, this is
approximately how much money you would have. It also shows any regular contributions you
are making to particular accounts.

Target Cash Flow Year-By-Year:

These pages of the report project your expenses, adjusted for inflation over your lifetime. With
five years shown on each page, this section of the report compares your income from all
sources to your projected expenses in each of those years. The bottom line for each year shows
if there is a cash flow surplus in green or a cash flow shortfall in red.

The last page in this section displays the cash flow surplus or shortfall over your entire life
expectancy. If there are shortfalls in any years, the program calculates the amount you would
have to invest in a growth investment as a lump sum today, or each year, or each month going
forward to meet the projected expenses in the year they are needed. The program does not
assume that all surpluses are captured to offset expenses. That is not realistic. It simply
calculates the size of the cash flow shortfall, if there is one, and you can then look at the years
where there are surpluses and decide how much of it you can capture and invest to meet the
shortfalls.



HOW TO READ THIS REPORT (cont.)

Strategies For Addressing Shortfalls:

If the report shows there are shortfalls in the current or future years, don’t panic. There are
many ways to address shortfalls and the earlier you identify them, the easier they are to
address:

1. Increase Savings and Investments - Look at the surpluses for each year and any
increases in income you may receive and decide how much you can realistically
save or invest.

2. Increase the Returns on your Investments - If most of your investments are in
conservative accounts or investments, consider diversifying them to potentially
increase returns.

3. Increase Income - Evaluate your current employment. If you do not feel you are
earning what you should based on your education and experience, a change of
careers or employers may enable you to increase your income. Taking some classes
and getting a more advanced degree or professional designation could increase your
income. Starting your own business may be an option.

4. Decrease Expenses - Review your expenses and decide if there are any places
you can cut back or reduce spending.

5. Work Longer or Part Time - People are living longer and healthier lives. The old
concept of totally retiring at age 60 or 65 may not be the most desirable approach
for most people. You could work part time for an employer you really like. The
shortfall line will tell you how much you would need to work in any given year. You
have accumulated valuable experience and knowledge that employers may need in
order to train replacements for the baby boom retirees.

6. Sell or Reposition Assets – Look at your assets and see if there are any that are
generating low or no income that could be repositioned to create a larger income
stream.

7. Any or All of the Above – It is often difficult to address a shortfall using just one
of the strategies listed above. A combination of the strategies listed above is usually
the most realistic approach.

Probability of Meeting Income Needs:
In addition to the strategies for addressing cash flow shortfalls identified above, there is one
additional strategy which is to withdraw both principal and income from your retirement
accounts, as needed each year, to meet any shortfalls. To be conservative, Retirement in a
Nutshell does not assume principal is used to address shortfalls. The buildup of principal in
retirement accounts then becomes a back-up source of funds in later years if the other
strategies fall short. Invading principal is a critical decision which should be discussed with your
advisor before implementing this approach. If principal is invaded too early one could run out of
both principal and income. The "Probability of Meeting Income Needs" chart uses probabilistic
modeling (Monte Carlo) and statistical analysis of thousands of historical scenarios to determine
the chances your assets will last through your retirement years if both principal and income are
withdrawn as needed. It examines various withdrawal rates and portfolio allocations over a
typical 25 year retirement period and displays the probability, as a percentage, that you will not
run out of assets. It is intended to help you evaluate risk and the chances of success in meeting
your retirement goals if you do decide to begin utilizing principal. Of course, there is no
guarantee that actual future market returns will be consistent with this analysis.



Ben & Betty
Prepared by Robert A Young

INCOME & EXPENSES 1/4/2015

CURRENT ANNUAL INCOME INCOME EXPENSES

Ben - Gross Income (less employee pension/SS contributions) $84,420
Betty - Gross Income (less employee pension/SS contributions) $47,000

Real Estate & Other Income $2,820

Total Gross Income $134,240

CALCULATION OF CURRENT ANNUAL LIVING EXPENSES

Gross Income $134,240
Less Income Tax (23.46 % of gross income excluding retirement contributions) $25,300
Less Retirement and Savings Contributions $26,400
Less Living Expenses/Payments of Limited Duration

House Payment (Excl. Insurance and Property Tax) $25,200
Equity Loan Payments $7,200

Net Annual Living Expenses that Continue for Life $50,140
Net Monthly Living Expenses $4,178

RETIREMENT/SOCIAL SECURITY INCOME Age

Ben
Retirement Plan/Pension (monthly) 65 $0
Social Security (monthly) 65 $1,500 x COLA (2.00 %) $1,906

Betty
Retirement Plan/Pension (monthly) 65 $3,333
Social Security (monthly) 65 $0 x COLA (0.00 %) $0



Ben & Betty
Prepared by Robert A Young

CURRENT ASSETS & LIABILITIES 1/4/2015

CURRENT
MARKET MONTHLY

ASSETS ASSET TYPE VALUE ADDITIONS

Checking Bank Checking $4,000
Savings Emergency Funds $22,000
Residence Residence $350,000
Cabin Vacation Home $150,000

INVESTMENTS INVESTMENT TYPE

Oak St. Rental Real Estate $400,000
Ben

Ben's 401k Tax Deferred - Qualified - 1 $150,000 $1,700
Betty

Betty 457 Tax Deferred - Qualified - 2 $60,000 $500
Betty's IRA Tax Deferred - Qualified - 3 $33,000

LIABILITIES LIABILITY TYPE

Residence Loan Residence Loan $170,000
Equity Loan Equity Line $26,000
Rental Real Estate Oak St. Rental $150,000

Total Monthly Additions $2,200

NET WORTH $823,000



Ben & Betty
Prepared by Robert A Young

CASH FLOW ASSUMPTIONS 1/4/2015

Assumed Assumed
Asset Asset Annual Employer Growth W/D

Category Owner Value Additions Contrib. Rate * %/Amt

Tax Deferred - Qualified - 1 Client $150,000 $20,400 $0 6% 4.00 %

Tax Deferred - Qualified - 2 Spouse $60,000 $6,000 $0 6% 4.00 %

Tax Deferred - Qualified - 3 Spouse $33,000 $0 $0 6% 4.00 %

Oak St. Rental $400,000 3% 0.71 %

Income Taxes as a % of Net Income 23.46 %

Inflation Rate 3.00 %

Years Until Retirement Client: 12
Spouse: 14

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL CASH FLOW 1/4/2015

2015 2016 2017 2018 2019
Age - Ben / Betty 53 / 51 54 / 52 55 / 53 56 / 54 57 / 55

Ben Salary - Ben $84,420 $86,108 $87,831 $89,587 $91,379
Betty Salary - Betty $47,000 $47,940 $48,899 $49,877 $50,874
Betty Pension - Betty
Social Security - Ben
Total Non-Investment Income $131,420 $134,048 $136,729 $139,464 $142,253

Oak St. Rental $400,000 $412,000 $424,360 $437,091 $450,204
Income $2,820 $3,360 $3,916 $4,489 $5,079

Investment Assets - Ben
Tax Deferred - Qualified - 1 $150,000 $179,400 $211,176 $245,489 $282,510

Income
Investment Assets - Betty
Tax Deferred - Qualified - 2 $60,000 $69,600 $79,956 $91,119 $103,142

Income
Tax Deferred - Qualified - 3 $33,000 $34,980 $37,079 $39,304 $41,662

Income

Total Investment Values $243,000 $283,980 $328,211 $375,911 $427,314
Total Investment Income $2,820 $3,360 $3,916 $4,489 $5,079

TOTAL INCOME $134,240 $137,408 $140,646 $143,953 $147,332

Investment Contributions - Ben $20,400 $21,012 $21,642 $22,292 $22,960
Investment Contributions - Betty $6,000 $6,180 $6,365 $6,556 $6,753
Income Taxes $25,300 $25,858 $26,426 $27,004 $27,594

NET INCOME $82,540 $84,359 $86,212 $88,101 $90,025

Annual Living Expenses $50,140 $51,644 $53,194 $54,789 $56,433
Residence Loan $25,200 $25,200 $25,200 $25,200 $25,200
Equity Line $7,200 $7,200 $7,200 $7,200 $7,200
Total Annual Expenses $82,540 $84,044 $85,594 $87,189 $88,833

NET CASH FLOW $0 $315 $619 $911 $1,192

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL CASH FLOW 1/4/2015

2020 2021 2022 2023 2024
Age - Ben / Betty 58 / 56 59 / 57 60 / 58 61 / 59 62 / 60

Ben Salary - Ben $93,207 $95,071 $96,972 $98,911 $100,890
Betty Salary - Betty $51,892 $52,930 $53,988 $55,068 $56,169
Betty Pension - Betty
Social Security - Ben
Total Non-Investment Income $145,098 $148,000 $150,960 $153,979 $157,059

Oak St. Rental $463,710 $477,621 $491,950 $506,708 $521,909
Income $5,687 $6,313 $6,958 $7,622 $8,306

Investment Assets - Ben
Tax Deferred - Qualified - 1 $322,421 $365,415 $411,699 $461,490 $515,022

Income
Investment Assets - Betty
Tax Deferred - Qualified - 2 $116,084 $130,005 $144,969 $161,046 $178,310

Income
Tax Deferred - Qualified - 3 $44,161 $46,811 $49,620 $52,597 $55,753

Income

Total Investment Values $482,666 $542,231 $606,288 $675,134 $749,084
Total Investment Income $5,687 $6,313 $6,958 $7,622 $8,306

TOTAL INCOME $150,785 $154,313 $157,918 $161,601 $165,365

Investment Contributions - Ben $23,649 $24,359 $25,089 $25,842 $26,617
Investment Contributions - Betty $6,956 $7,164 $7,379 $7,601 $7,829
Income Taxes $28,195 $28,807 $29,431 $30,067 $30,714

NET INCOME $91,985 $93,983 $96,018 $98,092 $100,204

Annual Living Expenses $58,126 $59,870 $61,666 $63,516 $65,421
Residence Loan $25,200 $25,200 $25,200 $25,200 $25,200
Equity Line $7,200
Total Annual Expenses $90,526 $85,070 $86,866 $88,716 $90,621

NET CASH FLOW $1,459 $8,913 $9,152 $9,376 $9,583

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL CASH FLOW 1/4/2015

2025 2026 2027 2028 2029
Age - Ben / Betty 63 / 61 64 / 62 65 / 63 66 / 64 67 / 65

Ben Salary - Ben $102,908 $104,966
Betty Salary - Betty $57,293 $58,439 $59,607 $60,800
Betty Pension - Betty $40,000
Social Security - Ben $22,878 $23,335 $23,802
Total Non-Investment Income $160,200 $163,404 $82,485 $84,135 $63,802

Oak St. Rental $537,567 $553,694 $570,304 $587,413 $605,036
Income $9,010 $9,736 $10,484 $11,254 $12,047

Investment Assets - Ben
Tax Deferred - Qualified - 1 $572,540 $634,309 $700,606 $712,936 $725,484

Income $28,024 $28,517 $29,019
Investment Assets - Betty
Tax Deferred - Qualified - 2 $196,837 $216,711 $238,019 $260,855 $285,317

Income $11,413
Tax Deferred - Qualified - 3 $59,098 $62,644 $66,402 $70,387 $74,610

Income $2,984

Total Investment Values $828,476 $913,663 $1,005,027 $1,044,178 $1,085,411
Total Investment Income $9,010 $9,736 $38,508 $39,771 $55,463

TOTAL INCOME $169,211 $173,140 $120,993 $123,906 $119,265

Investment Contributions - Ben $27,416 $28,238
Investment Contributions - Betty $8,063 $8,305 $8,555 $8,811
Income Taxes $31,374 $32,047 $26,379 $27,002 $27,980

NET INCOME $102,357 $104,550 $86,060 $88,093 $91,285

Annual Living Expenses $67,384 $69,405 $71,488 $73,632 $75,841
Residence Loan $25,200 $25,200 $25,200 $25,200 $25,200
Equity Line
Total Annual Expenses $92,584 $94,605 $96,688 $98,832 $101,041

NET CASH FLOW $9,773 $9,945 ($10,628) ($10,739) ($9,756)

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL CASH FLOW 1/4/2015

2030 2031 2032 2033 2034
Age - Ben / Betty 68 / 66 69 / 67 70 / 68 71 / 69 72 / 70

Ben Salary - Ben
Betty Salary - Betty
Betty Pension - Betty $40,800 $41,616 $42,448 $43,297 $44,163
Social Security - Ben $24,278 $24,764 $25,259 $25,764 $26,280
Total Non-Investment Income $65,078 $66,380 $67,707 $69,062 $70,443

Oak St. Rental $623,187 $641,883 $661,139 $680,973 $701,402
Income $12,863 $13,705 $14,571 $15,464 $16,383

Investment Assets - Ben
Tax Deferred - Qualified - 1 $738,253 $751,246 $764,468 $777,922 $791,614

Income $29,530 $30,050 $30,579 $31,117 $31,665
Investment Assets - Betty
Tax Deferred - Qualified - 2 $290,339 $295,449 $300,649 $305,940 $311,324

Income $11,614 $11,818 $12,026 $12,238 $12,453
Tax Deferred - Qualified - 3 $75,923 $77,259 $78,619 $80,003 $81,411

Income $3,037 $3,090 $3,145 $3,200 $3,256

Total Investment Values $1,104,514 $1,123,954 $1,143,735 $1,163,865 $1,184,349
Total Investment Income $57,044 $58,663 $60,321 $62,018 $63,757

TOTAL INCOME $122,122 $125,043 $128,028 $131,080 $134,200

Investment Contributions - Ben
Investment Contributions - Betty
Income Taxes $28,651 $29,336 $30,036 $30,752 $31,484

NET INCOME $93,472 $95,707 $97,992 $100,328 $102,716

Annual Living Expenses $78,116 $80,460 $82,874 $85,360 $87,921
Residence Loan $25,200 $25,200 $25,200 $25,200
Equity Line
Total Annual Expenses $103,316 $105,660 $108,074 $110,560 $87,921

NET CASH FLOW ($9,845) ($9,953) ($10,082) ($10,232) $14,795

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL CASH FLOW 1/4/2015

2035 2036 2037 2038 2039
Age - Ben / Betty 73 / 71 74 / 72 75 / 73 76 / 74 77 / 75

Ben Salary - Ben
Betty Salary - Betty
Betty Pension - Betty $45,046 $45,947 $46,866 $47,804 $48,760
Social Security - Ben $26,805 $27,341 $27,888 $28,446 $29,015
Total Non-Investment Income $71,852 $73,289 $74,754 $76,250 $77,775

Oak St. Rental $722,444 $744,118 $766,441 $789,435 $813,118
Income $17,330 $18,305 $19,310 $35,525 $36,590

Investment Assets - Ben
Tax Deferred - Qualified - 1 $805,546 $819,724 $834,151 $848,832 $863,771

Income $32,222 $32,789 $33,366 $33,953 $34,551
Investment Assets - Betty
Tax Deferred - Qualified - 2 $316,804 $322,380 $328,053 $333,827 $339,703

Income $12,672 $12,895 $13,122 $13,353 $13,588
Tax Deferred - Qualified - 3 $82,844 $84,302 $85,785 $87,295 $88,832

Income $3,314 $3,372 $3,431 $3,492 $3,553

Total Investment Values $1,205,193 $1,226,405 $1,247,990 $1,269,954 $1,292,305
Total Investment Income $65,538 $67,361 $69,229 $86,323 $88,283

TOTAL INCOME $137,389 $140,650 $143,984 $162,572 $166,057

Investment Contributions - Ben
Investment Contributions - Betty
Income Taxes $32,232 $32,997 $33,780 $38,141 $38,958

NET INCOME $105,157 $107,653 $110,204 $124,432 $127,099

Annual Living Expenses $90,558 $93,275 $96,073 $98,956 $101,924
Residence Loan
Equity Line
Total Annual Expenses $90,558 $93,275 $96,073 $98,956 $101,924

NET CASH FLOW $14,598 $14,377 $14,131 $25,476 $25,175

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL CASH FLOW 1/4/2015

2040 2041 2042 2043 2044
Age - Ben / Betty 78 / 76 79 / 77 80 / 78 81 / 79 82 / 80

Ben Salary - Ben
Betty Salary - Betty
Betty Pension - Betty $49,735 $50,730 $51,744 $52,779 $53,835
Social Security - Ben $29,595 $30,187 $30,791 $31,406 $32,035
Total Non-Investment Income $79,330 $80,917 $82,535 $84,186 $85,869

Oak St. Rental $837,511 $862,637 $888,516 $915,171 $942,626
Income $37,688 $38,819 $39,983 $41,183 $42,418

Investment Assets - Ben
Tax Deferred - Qualified - 1 $878,974 $894,444 $910,186 $926,205 $942,506

Income $35,159 $35,778 $36,407 $37,048 $37,700
Investment Assets - Betty
Tax Deferred - Qualified - 2 $345,681 $351,765 $357,956 $364,256 $370,667

Income $13,827 $14,071 $14,318 $14,570 $14,827
Tax Deferred - Qualified - 3 $90,395 $91,986 $93,605 $95,252 $96,929

Income $3,616 $3,679 $3,744 $3,810 $3,877

Total Investment Values $1,315,050 $1,338,195 $1,361,747 $1,385,714 $1,410,102
Total Investment Income $90,290 $92,346 $94,453 $96,611 $98,822

TOTAL INCOME $169,620 $173,263 $176,988 $180,797 $184,692

Investment Contributions - Ben
Investment Contributions - Betty
Income Taxes $39,794 $40,649 $41,523 $42,416 $43,330

NET INCOME $129,826 $132,614 $135,465 $138,381 $141,362

Annual Living Expenses $104,982 $108,131 $111,375 $114,717 $118,158
Residence Loan
Equity Line
Total Annual Expenses $104,982 $108,131 $111,375 $114,717 $118,158

NET CASH FLOW $24,844 $24,483 $24,090 $23,664 $23,204

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL CASH FLOW 1/4/2015

2045 2046 2047 2048 2049
Age - Ben / Betty 83 / 81 84 / 82 85 / 83 86 / 84 87 / 85

Ben Salary - Ben
Betty Salary - Betty
Betty Pension - Betty $54,911 $56,010 $57,130 $58,272 $59,438
Social Security - Ben $32,675 $33,329 $33,995 $34,675 $35,369
Total Non-Investment Income $87,587 $89,338 $91,125 $92,948 $94,807

Oak St. Rental $970,905 $1,000,032 $1,030,033 $1,060,934 $1,092,762
Income $43,691 $45,001 $46,351 $47,742 $49,174

Investment Assets - Ben
Tax Deferred - Qualified - 1 $959,095 $975,975 $993,152 $1,010,631 $1,028,418

Income $38,364 $39,039 $39,726 $40,425 $41,137
Investment Assets - Betty
Tax Deferred - Qualified - 2 $377,191 $383,830 $390,585 $397,459 $404,455

Income $15,088 $15,353 $15,623 $15,898 $16,178
Tax Deferred - Qualified - 3 $98,635 $100,371 $102,137 $103,935 $105,764

Income $3,945 $4,015 $4,085 $4,157 $4,231

Total Investment Values $1,434,920 $1,460,175 $1,485,874 $1,512,025 $1,538,637
Total Investment Income $101,088 $103,408 $105,786 $108,223 $110,720

TOTAL INCOME $188,674 $192,747 $196,912 $201,171 $205,526

Investment Contributions - Ben
Investment Contributions - Betty
Income Taxes $44,264 $45,220 $46,197 $47,196 $48,218

NET INCOME $144,410 $147,527 $150,715 $153,975 $157,309

Annual Living Expenses $121,703 $125,354 $129,115 $132,988 $136,978
Residence Loan
Equity Line
Total Annual Expenses $121,703 $125,354 $129,115 $132,988 $136,978

NET CASH FLOW $22,707 $22,173 $21,600 $20,987 $20,331

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL CASH FLOW 1/4/2015

2050 2051 2052 2053 2054
Age - Ben / Betty 88 / 86 89 / 87 90 / 88 91 / 89 92 / 90

Ben Salary - Ben
Betty Salary - Betty
Betty Pension - Betty $60,627 $61,839 $63,076 $64,337 $65,624
Social Security - Ben $36,076 $36,798 $37,534 $38,284 $39,050
Total Non-Investment Income $96,703 $98,637 $100,610 $102,622 $104,674

Oak St. Rental $1,125,545 $1,159,311 $1,194,091 $1,229,913 $1,266,811
Income $50,650 $52,169 $53,734 $55,346 $57,006

Investment Assets - Ben
Tax Deferred - Qualified - 1 $1,046,518 $1,064,937 $1,083,680 $1,102,753 $1,122,161

Income $41,861 $42,597 $43,347 $44,110 $44,886
Investment Assets - Betty
Tax Deferred - Qualified - 2 $411,573 $418,817 $426,188 $433,689 $441,322

Income $16,463 $16,753 $17,048 $17,348 $17,653
Tax Deferred - Qualified - 3 $107,625 $109,520 $111,447 $113,409 $115,405

Income $4,305 $4,381 $4,458 $4,536 $4,616

Total Investment Values $1,565,717 $1,593,274 $1,621,315 $1,649,850 $1,678,888
Total Investment Income $113,278 $115,900 $118,587 $121,340 $124,162

TOTAL INCOME $209,981 $214,537 $219,196 $223,962 $228,836

Investment Contributions - Ben
Investment Contributions - Betty
Income Taxes $49,263 $50,332 $51,425 $52,543 $53,687

NET INCOME $160,718 $164,205 $167,771 $171,419 $175,150

Annual Living Expenses $141,087 $145,320 $149,679 $154,170 $158,795
Residence Loan
Equity Line
Total Annual Expenses $141,087 $145,320 $149,679 $154,170 $158,795

NET CASH FLOW $19,631 $18,885 $18,092 $17,249 $16,355

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.



CASH FLOW AT A GLANCE

Hypothetical
Year Client/Spouse Age Surplus/Shortfall Amount

2015 53/51 $0
2016 54/52 $315
2017 55/53 $619
2018 56/54 $911
2019 57/55 $1,192
2020 58/56 $1,459
2021 59/57 $8,913
2022 60/58 $9,152
2023 61/59 $9,376
2024 62/60 $9,583
2025 63/61 $9,773
2026 64/62 $9,945
2027 65/63 ($10,628)
2028 66/64 ($10,739)
2029 67/65 ($9,756)
2030 68/66 ($9,845)
2031 69/67 ($9,953)
2032 70/68 ($10,082)
2033 71/69 ($10,232)
2034 72/70 $14,795
2035 73/71 $14,598
2036 74/72 $14,377
2037 75/73 $14,131
2038 76/74 $25,476
2039 77/75 $25,175
2040 78/76 $24,844
2041 79/77 $24,483
2042 80/78 $24,090
2043 81/79 $23,664
2044 82/80 $23,204
2045 83/81 $22,707
2046 84/82 $22,173
2047 85/83 $21,600
2048 86/84 $20,987
2049 87/85 $20,331
2050 88/86 $19,631
2051 89/87 $18,885
2052 90/88 $18,092
2053 91/89 $17,249
2054 92/90 $16,355

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual
results will vary.



Ben & Betty
Prepared by Robert A Young

HYPOTHETICAL SHORTFALL ANALYSIS 1/4/2015

Contributions Needed to Meet
Cash Flow (Shortfall)
Before Retirement *

Lump Sum - One Time: $10,317

or Annual Contributions: $1,131

or Monthly Contributions: $96

Contributions Needed to Meet
Cash Flow (Shortfall)

After Retirement *

Lump Sum - One Time: $19,670

or Annual Contributions: $1,996

or Monthly Contributions: $169

* Using a 6% hypothetical growth rate
** Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will vary.





Ben & Betty
Prepared by Robert A Young

OPTIONS FOR THE NEXT GENERATION 1/4/2015

2055 2060 2070 2080 2090

Option 1:

Lump Sum $1,678,888
Taxes 40% $671,555
Net Lump Sum Invested at 8% Taxable
(6% After Taxes) * $1,007,333 $1,043,086 $1,118,446 $1,199,250 $1,285,892
Annual W/D of 5%/Yr. $50,367 $52,154 $55,922 $59,962 $64,295

Total Withdrawals $3,363,273

Option 2:

Lump Sum $1,678,888
Withdrawal of 25% $419,722
Taxes 40% $167,889
Net after Tax $251,833
Balance Invested at 8% Tax Deferred * $1,259,166 $1,597,571 $2,371,212 $2,792,328 $1,004,738
Annual W/D using remaining Life Exp. $35,976 $49,924 $107,782 $232,694 $502,369

Total Withdrawals $6,865,842

Option 3:

Withdrawals over Lifetime of 35 Years $1,678,888
Balance Invested at 8% Tax Deferred * $1,678,888 $2,130,094 $3,161,615 $3,723,104 $1,339,650
Annual W/D using remaining Life Exp. $47,968 $66,565 $143,710 $310,259 $669,825

Total Withdrawals $9,154,456

This report is only intended to illustrate the power of a beneficiary "stretching" the withdrawals from your tax
deferred accounts over their life expectancy rather than taking a lump sum up front and paying a large portion to
the government off the top. The difference in total withdrawals over a 35 year life expectancy of the beneficiary is
dramatic.

Multi-generational withdrawal strategy may not be appropriate for investors who will rely upon investments for
retirement income. Furthermore, changes in tax rates may make the scenario portrayed less favorable.

* Hypothetical growth is for illustration purposes only. There is no assurance that these results will be achieved. Actual results will
vary.


	Cover
	Disclosures
	How To Read This Report
	Income & Expense
	Balance Sheet
	Assumptions
	Cash Flow
	Summary of Cash Flows
	Shortfall Analysis
	Stretch Illustration

