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Essential Rules for Staying Safe on the Internet 

Internet safety is also about securing yourself from cybercriminals, snoops, creeps, and assorted other denizens of the Net’s  dark 
side. Follow these rules and you should be able to surf in safety. 
 
Rule #1: Update early and often 
If there’s a vulnerability in your operating system, browser, or other software, be assured the bad guys know about it. But n o matter 
how quickly software makers plug that hole and push out an update, it won’t do a damn bit of good if you don’t actually insta ll it. So 
install updates as soon as they’re available, especially those marked “critical.” Better yet, set your OS and apps to automat ically up-
date if possible. Yes, it’s a hassle to update Java and Adobe Acrobat every flipping week, and some updates may occasionally break 
things. Do it anyway. 
 
Rule #2: Honor thy antivirus software and keep it current 
Installing antivirus software isn’t the safety net it used to be, thanks to the increase in “zero day” threats that appear be fore AV com-
panies can update their software. But they’ll still stop more than 90 percent of the threats you’re likely to encounter. So g et some. If 
you’re unwilling to pony up $30 to $60 a year for BitDefender or Intel’s McAfee, you can download perfectly adequate solution s from 
AVG or Avast for free.  

Rule #3: Don’t fall for that scam 
You know what’s an even bigger threat than malware authors and cybercrooks? You. The easiest way for an attacker to get access 
to your logins is to fool you into giving them up. This is usually achieved via a “phishing” email that looks like it’s from your bank, em-
ployer, or the IRS; this email aims to lure you to a bogus site where you enter your login name and password. Once the attack ers 
have your info, they can log into your account, then steal your information and sell it to others.  
Some phishing attempts are crude and easy to spot; others would fool all but an expert. But the defense is easy: Just don’t c lick on 
any links inside an email. If you got an email purportedly from your bank, type your bank’s web address into the browser and go there 
directly. 
 

Rule #4: Don’t touch that file 

The other way scammers get you is by sending a bogus attachment, like an invoice or a contract for something you allegedly or-
dered. Opening the document usually infects your computer. If you don’t recognize the sender, just delete the email. If the m essage 
appears to come from a friend or colleague, make triple sure that person actually sent it to you before you open it.  
 
Rule #5: Become a cyber-savvy parent 
Sexting, cyberbullies, and catfishing — being a parent of an Internet-age kid isn’t easy. The best thing you can do is educate yourself. 
The Connect Safely site has a slew of helpful, nonhysterical guides to keeping kids safe from cyberbullies, dealing with Snap Chat 
and Instagram, how to handle the mobile phone conundrum, and a ton more. Common Sense Media is also an excellent resource for  
how to be cyberparent, with recommendations for age-appropriate sites, apps, games, and the like. 

Rule #6: Don’t be a boob about the Tubes 
If your kids are online, it’s pretty certain they’re spending a lot of time on YouTube and other video sites. Most of that co ntent is inno-
cent (if mind-numbing); some of it isn’t. You need to at least be aware of what they’re watching and put some controls on it. If  they’re 
still in single digits, you might want to install Google’s YouTube Kids app on their tablets or phones.  
 
 

Source: https://www.yahoo.com/tech/13-essential-rules-for-staying-safe-on-the-041909294.html 
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Tax Breaks for People Over 50 

After age 50, and especially at age 65, you can qualify for extra tax breaks. Older people get a bigger standard deduction, 
and they can earn more before they have to file a tax return at all. Workers over 50 can also defer or avoid taxes on more 
moneyusing retirement and health savings accounts. Here are some ways to save money on taxes as you age. 

Bigger standard deduction. The standard deduction is $7,850 for taxpayers age 65 and older in 2016, which is $1,550 
more than the standard deduction for younger people. “If you don’t itemize and you claim the standard deduction, there is 
an additional amount if you are 65 or older,” says Barbara Weltman, spokeswoman for “J.K. Lasser’s Your Income Tax 
2016.” For married couples the standard deduction climbs by $1,250 for each spouse who was born before Jan. 2, 1951, 
or $15,100 if both spouses are age 65 or older. 

Higher tax filing threshold. People age 65 and older can earn a gross income of up to $11,850 ($23,100 for couples 
both age 65 and older) before they are required to file a tax return. That’s $1,550 (or $1,250 per spouse) more than the tax 
filing threshold for younger workers. 

Property tax breaks. Property tax rules vary considerably by state and local jurisdiction. However, in some places people 
who are above a certain age and who also earn below a specific income level qualify for property or school tax deferrals or 
exemptions. “You may have to be 65 and have income below a certain amount, and not all localities do this,” Weltman 
says. 

Additional IRA deduction. Workers age 50 and older can contribute an additional $1,000 to an IRA, or a total of $6,500 
in 2016. A 50-year-old worker in the 25 percent tax bracket who maxes out his IRA would save $1,625 on his current tax 
bill, $250 more than the maximum possible tax break of $1,375 for a younger retirement saver in the same tax bracket. 

401(k) catch-up contributions. The tax savings is even bigger for older workers with access to a 401(k) plan. “Once you 
hit the magical age of 50, the contribution limits increase pretty substantially,” says MaryAnn Monforte, a professor of ac-
counting at Syracuse University’s Whitman School of Management. “This is a great way to catch up on your retirement 
savings.” Employees age 50 and older can defer paying income tax on $6,000 more than younger workers if they contrib-
ute that amount to a 401(k) plan, or a total of $24,000. An older worker in the 25 percent tax bracket who maxes out his 
401(k) plan could save $6,000 on his current tax bill, $1,500 more than a younger worker in the same tax bracket could 
potentially save. Income tax won’t be due on this money until it is withdrawn from the account. 

No more early withdrawal penalty. Younger workers who raid their retirement accounts are hit with a 10 percent early 
withdrawal penalty, unless the money is used for a couple of specific purposes. However, once you turn age 59 ½, you 
can withdraw money from an IRA for any reason without incurring the 10 percent tax. And if you leave your job at age 55 
or later, you can begin penalty-free 401(k) distributions from the account associated with the job you most recently left at 
that time. However, income tax will be due on withdrawals from traditional retirement accounts at any age. 

Avoid tax on required minimum distributions. After age 70 ½ you are typically required to withdraw money from your 
traditional retirement accounts and pay the resulting income tax bill. However, if you don’t need the money, there is one 
way toavoid income tax on withdrawals from traditional retirement accounts. Retirees ages 70 ½ and older who transfer 
any amount up to $100,000 directly from their IRA to a qualified charity will not owe income tax on the contribution. “By 
directly rolling over the donation to a charity you are lowering your adjusted gross income, which in turn does other good 
things for you, such as make less of your Social Security taxable,” says Jackie Perlman, principal tax research analyst at 
The Tax Institute at H&R Block. “If you normally give $1,000 every year to a charity and you have a $1,000 required mini-
mum distribution, why not just combine the two?” 

Higher HSA contribution limit. Workers with high-deductible health plans can claim a tax deduction on contributions to a 
health savings account. Distributions from these accounts are tax-free when used to pay for qualifying medical expenses. 
Individuals who are age 55 or older by the end of the tax year are eligible to contribute up to $4,350 to a health savings 
account, $1,000 more than their younger counterparts. 

Lower threshold to deduct medical expenses. Most taxpayers can deductmedical expenses on their tax return that ex-
ceed 10 percent of their adjusted gross income. However, people who are age 65 or older are eligible to deduct medical 
costs that are more than 7.5 percent of their adjusted gross income. “If it’s a married couple, only one of them has to be 65 
or older,” Perlman says. “You could have a 67-year-old and another spouse is only 61, but they both get that break.” 

Source: http://money.usnews.com/money/retirement/articles/2016-03-14/tax-breaks-for-people-over-50 

http://t.umblr.com/redirect?z=http%3A%2F%2Fmoney.usnews.com%2Fmoney%2Fretirement%2Fslideshows%2F10-ways-to-make-your-401-k-balance-grow-faster&t=OTNiN2U1OTlkYWQyMGNkY2JjNDdiOGM5ZTg2NWQ1YWQ5NWRjYWU3MixTV1dkUGFDTw%3D%3D
http://t.umblr.com/redirect?z=http%3A%2F%2Fmoney.usnews.com%2Fmoney%2Fretirement%2Fslideshows%2F10-steps-to-max-out-your-ira&t=MDkzYmQ3MTdkNDQ4NDNmYmUwMzUzMDk2NDdhMTBjYzhlNTlmYmIyNyxTV1dkUGFDTw%3D%3D
http://t.umblr.com/redirect?z=http%3A%2F%2Fmoney.usnews.com%2Fmoney%2Fblogs%2Fplanning-to-retire%2Farticles%2F2016-01-08%2Fhow-to-avoid-taxes-on-ira-withdrawals&t=ZDU3NzBkMmRjMmRhYzA5ZTJmYmMxMDM3Y2M2MThlODNiNWFiMmVjZCxTV1dkUGFDTw%3D%3D
http://t.umblr.com/redirect?z=http%3A%2F%2Fmoney.usnews.com%2Fmoney%2Fretirement%2Fslideshows%2F10-things-you-need-to-know-about-medicare&t=YzE5ZGZiNjg0YWU2ZTBlZWFjZTAzZmQyOTU3MWUxMzdkNjNhNTdkOSxTV1dkUGFDTw%3D%3D
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Dear Valued Clients,  

 
As you prepare your taxes in the days ahead DiVirgilio Financial Group would like you to be 
as informed as possible! Here are 6 reasons why investing in a taxable account is           
underrated. 
 
Reason 1: Extreme flexibility.  Investing via a taxable account carries two key ad-
vantages, both of which make the taxable wrapper more flexible than any other.  
 
Reason 2: Near-tax-free compounding if you plan carefully.  One additional, under-
discussed aspect of investing inside of a taxable account is that it’s not all that difficult to 
simulate the tax-deferred compounding you get with many tax-sheltered vehicles. The key 
is to choose investments that kick off limited taxable income and capital gains distributions.  
  
Reason 3: You can use tax losses to reduce your tax bill. In addition to the ability to 
have your assets grow without owing a lot in taxes, investing in a taxable account also 
gives you the ability to harvest losses–something that is impossible (or at least quite cum-
bersome, in the case of IRAs) to do with investments you’re holding inside your tax-
sheltered accounts.   
 
Reason 4: You may be able to enjoy no- or low-tax withdrawals. In addition to being 
able to keep your tax costs down while you own the securities in a taxable account, current-
ly low capital gains rates also help you limit your tax costs when you eventually sell them. 
  
Reason 5: You’ll have more control over your tax bill in retirement. The ability to pull 
your money out with limited tax liability (because capital gains rates are pretty benign right 
now) can prove particularly beneficial when you begin taking money out of your accounts 
during retirement.  
 
Reason 6: Your heirs will receive a step-up in basis.  Another key advantage to invest-
ing inside of a taxable wrapper is that your heirs will be able to take advantage of a step-up 
in cost basis, essentially wiping out any capital gains tax liability that you racked up over 
your own holding period  

 
Should you have any questions . Please give us a call, we are here to help 781-592-5220. 
 

Sincerely, 

 

Call us for a  free home or auto 

quote 781-592-5220!!!  


