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Economic Review*
- 3Q20 GDP rose 33.1% q/q saar
- Jobless claims at 751,000
- Headline PCE at 1.4% y/y
- Core PCE at 1.5% y/y
- Durable goods orders rose 1.9% m/m

- Pending home sales fell 2.2% m/m
- New home sales at 959,000
- Case-Shiller HPI rose 5.2% y/y
- Consumer confidence at 100.9
- Consumer sentiment at 81.8

Strategic Partner: Fidelity Institutional Asset Management

Fidelity Institutional Asset Management is a division of Fidelity Investments which offers clearing and custody services, 
investment and technology products and solutions, brokerage and trading services, and a range of insights, expertise, and 
world-class client experience to financial intermediary firms and institutions. Fidelity Investments is a leading provider of
investment management, retirement planning, portfolio guidance, brokerage, benefits outsourcing, and other financial 
products and services to institutions, financial intermediaries, and individuals. Fidelity Institutional, Fidelity Investments, 
and the Fidelity Investments logo are service marks of FMR LLC.

Spotlight: Fidelity Inst. AM Equity Sector Strategy

This PFG Strategy seeks growth of capital and invests in passive and active Fidelity sector funds allocated by Fidelity 
Institutional Asset Management® based on their proprietary economic analysis.  The Strategy will rotate to sectors 
anticipated to benefit from the current market cycle.  PFG utilizes this strategy within our TargetPLUS, IndexPLUS, 
FocusPLUS, and MultiPLUS model sets.  As an aggressive Tactical allocation Strategy with both passive and active Fidelity 
funds, this Strategy’s flexibility positions it as a core holding.

The strategy allocation shifted during the quarter to emphasize equity sectors that tend to perform well during the early 
phases of economic improvement.  Portfolio weights were increased in four sectors: consumer discretionary, industrials, 
real estate, and technology.  Defensive sectors including consumer staples, utilities, and healthcare were reduced.  
Technology and consumer discretionary were the top contributors to performance, while the real estate sector detracted.

Fidelity is available in these Strategy PLUS™ models:
�
�
�
�

Fidelity: Aggressive
Multi PLUS: Aggressive, Moderate Growth, Moderate
Index PLUS: Aggressive, Moderate Growth, Moderate
Target PLUS: Aggressive, Moderate Growth, Moderate, Moderate Conservative

Trailing Returns

1 Week 1 Month 3 Month 1 Year

S&P 500 TR USD

S&P MidCap 400 TR

S&P SmallCap 600 TR USD

MSCI ACWI NR USD

MSCI EM NR USD

BBgBarc US Agg Bond TR USD
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TPFG Manager Commentary: 
Global equities fell sharply last week with steeply rising COVID-19 cases in Europe and the U.S.  The S&P 500 was off by -5.62%, with the 
Technology and Industrial sectors leading the way down.  Hospitalization rates rose at least 10% in 32 U.S. states, and both Germany and 
France re-imposed some nationwide restrictions.  In contrast, economic data was largely positive.  Third quarter GDP exceeded expectations, 
rising 33.1% quarter-over-quarter.  Initial and continuing unemployment claims both continue to fall, and durable goods orders rose more than 
expected.  Third quarter earnings continues to exceed expectations at a record level.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may change without 
notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the TPFG offerings. Spotlight 
contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed strategies. All information is believed to be 
accurate but has not been independently verified and TPFG makes no warranties as to the accuracy of the information or any representations 
made or implied. The information should not be construed or interpreted as an offer or solicitation to purchase or sell a financial instrument or 
service. The information is for informational purposes only and should not be relied on or deemed the provision of tax, legal, accounting or 
investment advice. Past performance is not a guarantee future results. All investments contain risks to include the total loss of invested 
principal. Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot be invested 
in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise experience when investing. Returns 
are not annualized for periods less than 1 year.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/weekly-market-
recap

Source: Morningstar Direct
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