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After decades of selecting successful companies to invest in, 
Warren Buffett has earned the nickname the Oracle of Omaha.  
He is number two on Forbes’ 2017 list of billionaires and he’s a 
hero to his Berkshire Hathaway shareholders.

On June 26, 2017 PBS NewsHour aired an interview of Warren Buffett speaking 
with Judy Woodruff, PBS.  Following are a couple of excerpts from that inteview.

Judy Woodruff:

“I think you said earlier this year that you weren’t worried that the market was 
in a bubble because interest rates were staying low.  As you know, the Federal 
Reserve is starting to raise them.  Do you still feel the market is not in a bubble?”

Warren Buffett:

“Well anything can happen in markets.  I bought my first stock in 1942, in the 
summer of ‘42.  I was 11 years old so 75 years have gone by.  And I have never 
known what the market’s going to do the next day, that’s not my game.  My game 
is to decide whether I’m in the right economy, which America’s definitely been 
ever since that time.  The Dow has gone from 100 to 21,000 during that time. 
And no matter what the headlines say, or terrible things are happening - we were 
losing the war in the Pacific when I first bought stocks.  So America’s going to do 
fine over time.  America business is going to do fine over time.  Occasionally, we 
go off the tracks with bubbles and a lot of human error and that sort of thing.  

But it will never permanently derail us.
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estate PlannIng and 
retIrement assets: 
What You need to KnoW 

Whether you’re wealthy or earn a modest income, 
there is one estate planning concern that is shared 
by people from all walks of life - the decision of 
who gets what when you’re gone.  While some 
individuals may logically assume that a last will 
and testament is the one official forum to express 
such decisions, that’s not always the case. 

Often, an equally important issue is whom to name as ben-
eficiary on life insurance policies, pension plan accounts and 
IRAs, since these assets are passed on independent of what 
may be spelled out in a will. 
  
Life Insurance 
No matter who is designated, the beneficiaries will generally 
receive the death benefit proceeds income tax free.  Unlike 
property disposed of in a will, if the beneficiary designation 
form is properly completed, insurance proceeds typically do 
not go through probate.

For many married individuals, a spouse will be the most log-
ical beneficiary.  A trust may be a better beneficiary choice, 
however, if a surviving spouse would not have the knowl-
edge, time or comfort level to manage the insurance pro-
ceeds.  A properly designed and executed life insurance trust 
can provide considerable advantages to you, your loved ones 
and your estate.  But trusts can be complex instruments, so 
be sure to consult with an estate planning professional with 
experience in setting up life insurance trusts to help ensure 
your peace of mind. 

Also, remember to name contingent or secondary beneficia-
ries.  This means that if the primary beneficiary has died, the 
insurance proceeds will go to the individual or trust named as 
secondary beneficiary.  If there are no surviving beneficiaries, 
then the beneficiary is generally the insured’s estate, which 
means the death benefits will be probated and ultimately   

distributed according to the instructions of the decedent’s 
last will and testament.  If an individual dies without a valid 
will (intestate), then the order of legal beneficiaries to whom 
assets are distributed is specified by that state’s intestacy 
laws.

Pension Plans & IRA’s 
Generally, the law requires that the spouse be the primary 
beneficiary of a 401(k) or a profit-sharing account unless he/
she waives that right in writing.  A waiver may make sense 
in a second marriage - if a new spouse is already financially 
secure or if children from a first marriage are more likely to 
need the money.

Single people can name whomever they choose.  And non-
spouse designated beneficiaries of qualified retirement plans 
may be eligible for a “trustee-to-trustee” transfer to an inher-
ited IRA, thus preserving the ability to stretch distributions 
over their life expectancies.   

Naming Minor Children May Not Be Best 
Naming children as beneficiaries may cause unforeseen prob-
lems.  For example, insurance companies, pension plans and 
retirement accounts may not pay death benefits to minors.  
The benefits would likely be held until they could be paid to 
a court approved guardian and/or trustee of a children’s trust.  
A guardian trust or trustee should be named beneficiary 
to ensure competent management of the proceeds for the 
children. 

Keep Your Plan Up to Date
As you formalize or update your estate plan and will, it is 
important to review all beneficiary designations so that your 
plan accurately reflects your intentions.  Remember that ben-
eficiary designations could misdirect the intended flow of an 
estate unless they are kept up to date.  Always consult with 
qualified professionals concerning your particular situation. 

This article was prepared by DST Systems Inc. The opinions voiced in this material are for general information only and are not intended to 
provide specific advice or recommendations for any individual.  We suggest that you discuss your specific situation with a qualified tax or legal 
advisor. Please consult me if you have any questions. LPL Financial Representatives offer access to Trust Services through The Private Trust 
Company N.A. an affiliate of LPL Financial.  LPL Financial and DST are not affiliated entities.   



greg’s Corner

On Sunday afternoon the temperature was over 90 degrees 
and on Monday the high was 58.  Fall in Minnesota brings 
such crazy weather changes, but it also brings beautiful 
changing colors.  I hope all of you had a great summer and 
will be able to get out and enjoy the fall season. Our sum-
mer was busy with college visits, baseball and fishing.  

Cal (17) is now a senior at Champlin Park High School.  He 
is right in the middle of football season and they are off to 
a good start.  He is having fun playing wide receiver and 
returning kicks.  We’ve visited quite a few colleges with Cal 
and he really likes St. Thomas, Gustavus and Hamline.  It will 

be fun to see which 
one he selects.

Tyler (16) is a 
sophmore.  The big 
news with him is he 
passed his drivers test 
on his first try!  We 
now have four driv-
ers in the house and 
Tyler has been happily 
running errands for us.   
He loves driving and 
the freedom it gives 
him, but give it a few 
months and I’m sure he 

won’t be as enthusiastic about running to Target for us every 
day.  We’re going to enjoy it as long as it lasts!  In addtion to 
practicing his driving, Tyler played baseball all summer.  He 
will try out for the basketball team this winter. 

Lisa is back at Bright Beginnings Christian Preschool.  She is 
not enjoying the alarm going off early every morning, but she 
loves the kids (most days) and her co-workers. 

All is the same with me.  I took both boys up to Canada fish-
ing in August.  We had a blast and caught our limit.  Cal and 
I also took a road trip with a neighbor and his son to Kansas 
City.  We ate a lot 
of BBQ and went 
to a couple of 
Royals games.  

Lisa and I have 
a rare mom and 
dad only vacation 
planned to Nash-
ville in November.  
It’s not often we 
get a break from 
the kids and the 
dog so we’re really 
looking forward 
to it.  
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We would like to take this opportunity to wish you a won-
derful Thanksgiving and holiday season.  

In lieu of sending holiday cards we are making donations to 
2 non-profit organizations in our community, CROSS Food 
Shelf and The Shelf at Champlin Park High School.   

The Shelf at Champlin Park is an in school resource that 
helps students with food, school supplies and clothing. 

We feel we all benefit by helping people in our community 
that need our help the most. 

Tyler with his new license

Cal and friend with Royals KCrew

Tyler and Cal

haPPY holIdaYs



11140 Hwy 55, Suite D
Plymouth, MN 55441
952-541-0020
www.apdwealth.com

I don’t try and guess when to get in and out of the market.  
I have owned stocks consistently since 1942.  I was buying 
stocks the day before the election.  I was buying the same 
stocks the day after the election. And if Hillary had been 
elected, it would have been the same thing.

The stock market has been going up basically since March 
of 2009.  That’s when it hit the bottom, very early in March.  
It’s been going up more or less ever since then.” 

Judy Woodruff: 

“Your investment decisions over time have been remarkably 
right much of the time, most of the time.  Today as people 
look at you and look at the decisions that you have made, 
what mainly should people take a look at?”  

Warren Buffett:

“They should be willing to bet on America.  They shouldn’t 
listen to a lot of jabbering about what the market’s going to 
do tomorrow or next week or next month, because no-

Warren Buffett ContInued....

body knows.  They should just keep buying and buying and 
buying a little bit of America as they go along.  And 30 or 40 
years from now they will have a lot of money.”

As investors, we would all do well to consider his advice.

Warren Buffett, PBS NewsHour, Judy Woodruff, June 26, 
2017

“Be fearful when others are greedy.  
Be greedy when others are fearful.”  

Warren Buffett.  Chairman, Berkshire Hathaway


