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Customer Appreciation Drawing

The Coronavirus Aid, Relief, and Economic Security (CARES) Act
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Did you pay an ACA Shared Responsibility
Tax (penalty) on your 2016 tax return for
not having health insurance?

Crab Dip Recipe
Courtesy of Barbara Kaiser

Ingredients:
·
·
·
·
·

(2) 8oz packages of Cream Cheese
(2) Packages of Imitation Crab Chunks
(2) Bunches Scallions (use the greens cut small)
Real Mayo
Worchester Sauce

Directions:
· Beat all ingredients with mixer until well blended
· Add Mayo by the tablespoon to the consistency
you like (Approx. 2-3 Tbsp)
· Add 1-2 drops of Worchester Sauce
· Chill for at least 2 hours before serving

ESTATE AND GIFT TAX
EXCLUSION PORTABILITY

ESTATE PLANNING CONSIDERATION
-

CONSIDERATIONS FOR
CHILDREN OVER AGE 18

JUST FOR FUN
¨
¨
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Federal law requires that we
retain a copy of your tax return
for a period of four (4) years.
Prior to 2019 returns, we had
been keeping all returns we
prepared for a total of seven (7)
years and then we would
destroy them.
We are now following the
Federal law and will keep four
(4) years and then destroy them
after four years have passed.
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By now, most of our clients have received their Economic Impact Payment (aka stimulus
payment) which provides for up to $1,200 per adult and $500 for each dependent child
under 17 years of age. Here is some additional information for those that may not have
received their payment yet, or if the payment was less than expected.

Who will get the stimulus payment? People who:
·
·

·
·

Have a Social Security number.
Have filed taxes in 2018 or 2019, or don't earn enough to
file but receive federal benefits payments, including Social
Security retirement or disability benefits, Supplemental
Security Income (SSI), or Veterans Affairs benefits.
Earned less than $99,000 for single filers, $136,500 for heads of household, or $198,000
for married filers according to the most recent tax return filed.
Are not claimed by someone else as a dependent.

Who won't get a stimulus check?
·

Dependents older than 16, people without a Social Security
number, and those with incomes above $99,000 ($198,000 for
married filing jointly).

Are you still awaiting a paper stimulus check? You MAY get a prepaid debit card. IRS
previously said it will start mailing out paper stimulus checks to eligible individuals whom
they did not have bank account information for, but now says that some of these people will
end up receiving prepaid debit cards. The cards will arrive in a plain envelope from Money
Network Cardholder Services.
Still have Questions?
If you still have questions on stimulus payments you can call the IRS,
but expect very long wait times. IRS is adding telephone operators to
answer common queries about the stimulus payments and warns that
staffing is limited. If you want to call, the number they provided is:

1-800-919-9835

