
Greetings to All, 

 

Welcome to 2015.  The calendar has turned over yet again, and now we are as close to the year 2030 as we are to 

2000.  Amazing, isn't it? 

 

First, a few thoughts on the year that was.  2014 ended up being a pretty solid year return-wise for most asset 

classes and for most of you.  Stocks, particularly domestic, turned in positive performance numbers, while some 

international markets struggled, especially late in the year.  We had to deal with several instances of short but 

sharp pullbacks in stocks, but in each case, the market managed to right itself and recover.  Fixed income products 

(primarily bonds) were mixed in 2014, but in general did better than a lot of people had predicted at the outset of 

2014, somewhat because we have not seen the rise in interest rates that will most certainly happen in due time. 

 

As I write this in early January, stocks are dealing with issue of the rapid decline in oil prices and the political unrest 

in Greece.  I believe that the law of supply and demand will eventually lead to the middle ground on oil prices, but 

obviously there's no way to be certain what will happen in Greece or greater Europe.  In the meantime, I think the 

most important thing for an investor to do is look beyond the news and the noise, and keep your eyes more closely 

on your personal goals and objectives.  The cold hard fact is that there are very few options out there in the 

current environment that offer a guaranteed rate of return at an attractive rate, so as investors, you're almost 

herded toward investments that carry some degree of risk to principal.  This will eventually change, but I doubt it 

will be in 2015. 

 

As I have mentioned the previous few quarters, I'm going to bang the drum for online account access.  More and 

more of you are taking advantage of that option.  It saves time, paper, postage, and also the $1 per month that 

Pershing now charges for paper statements.  Remember that the statement you can view and print from the online 

access is exactly the same as the one you would have received in the mail.  Taylor is available for short tutorials in 

person or on the phone to help you navigate the online access. 

 

One important thing to note as tax season approaches:  Pershing has adopted a new system of Form 1099 

distribution, and it should shorten the time that it takes for a lot of you to receive your tax information statements, 

but there will be some delays for those accounts that hold some of the more complex products.  Please call or 

email me if you have questions or need to know when to expect your tax information, and remember that if you've 

gone totally paperless on your account, the document will be available online. 

 

Things are fine in the office.  Patti, Taylor, and I stay busy and enjoy serving you.  One of our themes this year will 

be making sure that all clients know and understand the full array of services that we can provide and offer help 

with.  Please let us know of anything we can do to streamline your financial life. 

 

 

Until next quarter, 

Russell 


