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  Prepared with data through 1/20/2023 

This is a final reminder that the RGB Strategy and Operations Update Webinar is this Wednesday, January 25th at 5 pm PST.  
If you would like to participate you must register to receive a link to join the webinar.  I will share why I think 2023 might be 
a great opportunity in the stock market, particularly for those that have appropriately managed risk during the bear market 
this past year.  The webinar is open to all current and former clients, as well as anyone interested in learning more about 
our approach to managing portfolio risk.  If you're interested in attending and haven’t already done so, please register here 
to reserve your spot. If you are unable to attend but would like to receive a link to a recording of the webinar, please 
register for the meeting.  A link to the recording will automatically be sent to registered individuals. 

       

The S&P 500 Index has started the year on a positive note and 
is in an intermediate-term uptrend (T2).  While the market 
has rallied over the last several months, it remains below its 
long-term downtrend line (T1).  One of these two trend lines 
will be broken in the near future.  A decisive break above T1 
would indicate that the long-term downtrend may be behind 
us while a drop below T2 would indicate that the bear market 
that started last year may have further to run.    

 

Growth and technology stocks continue to lag the rest of the 
market.  The long-term trend (T1) of the Nasdaq Composite 
Index remains down but the technical picture continues to 
improve.  The index continues to hold above a significant 
level of support (S1) that formed at last year’s lows.  This is a 
positive configuration that indicates buyers are willing to 
come in at these levels.  A break above T1 would indicate that 
the 2022 bear market may be behind us.   

 

Junk bonds are a great barometer of the overall health of the 
stock market.  That is because when risk rises, junk bond 
investors demand higher yields to hold these riskier assets. 
Higher yields cause junk bond prices to fall.  Just the opposite 
happens when risk starts to recede and that is what we are 
seeing now.  The BAML High Yield Master II Index (junk 
bonds) is in a steady uptrend trending above its 50-day 
moving average which is a positive indicator for most risk 
assets. 

We are fully invested in all the RGB Capital Group investment strategies and positive for the month of January.  I look 
forward to having many of you on the webinar this Wednesday where I can share more of my thoughts on the current 
market environment. 

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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