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Last year, as we looked ahead to 2020, we never 
could have imagined what we would be facing. 
It’s been a year of struggles for many both 
fi nancially and emotionally, and through it all, 
we have adapted and been here for our clients - 
without disruption.

Through collaboration with clients and their 
families, we have continued to build meaningful 
relationships and comprehensive fi nancial plans 
over the past year, most of it virtually!

This year has brought many changes to our 
offi ce as we’ve adjusted to the challenges of a 
socially-distanced world, but with that change, 
we have continued to fi nd opportunities to grow 
our team. We are excited to 
announce that Delphi now has 
a Harrisburg offi ce led by Tara 
McHugh-Hollister, our team’s 
newest Financial Planner.

Tara comes to Delphi with 17 
years of fi nancial experience and 
understands the uniqueness of 
each client’s needs. Her approach focuses on 
working with each client to build and strengthen 
their underlying fi nancial foundation and develop 
a customized portfolio specifi cally designed to 
complement their expressed wishes and long-

term goals. We hope you will join us in welcoming 
Tara and Michelle Belle to the team!

2020 brought growth in the lives of each and 
every member of the Delphi team as well; both in 
the offi ce and at home.

Kevin continued his volunteer work on the board 
of the Chester County Food Bank in what was 
the most challenging year ever with the massive 
increase in food insecurity. He also helped 
lead the search for the Food Bank’s new CEO/
Executive Director.

John’s family welcomed baby Elayna – a baby 
sister to big brothers LJ and Conor who both 

began school this fall. Elayna 
has made the Delphi onesie a 
most-coveted fashion item!

For Andrew, 2020 was a year of 
fun, challenges, and growth both 
personally and professionally. 
He made the most of COVID 
by taking his dog Dizzie hiking 

in different locations all over PA and completed 
numerous renovations to his personal home and 
hunting cabin in Potter County. Andrew passed 
two more courses toward his CLU and plans on 
completing his studies in January.

Prior to the shut-down, Amanda was able to enjoy 
a visit to NYC with her mom to see Hamilton. Her 
summer weekends were spent in Cape May with 
family and took trips to the mountains. Amanda 
recently passed her Series 65 and is excited to 
use that knowledge to better serve Delphi clients.  

Kelley spent 2020 with her teenagers: virtual 
prom, virtual graduation, a virtual fi rst day of 
college for JP, and 65 REAL hours with Anna 
preparing for her driver’s license. Kelley passed 
her Series 7 FINRA exam in September and 
welcomed a new puppy for Christmas!

The challenges of 2020 did not hold Jade back. 
She passed her SEI exam, got married, and she 
and Luke bought their fi rst house.

CJ also bought his fi rst home, passed the SEI in 
January, the Series 7 in September and the 63 
in October.

In May, we welcomed Michele Entrekin to the 
team as an Operations Lead. She’s been juggling 

work from the offi ce and from home as her young 
children are at home learning virtually. It’s a 
balance that many working parents are trying to 
maintain today, but Michele is making the most of 
the extra family time.

Brandon completed his second summer 
internship with Delphi this year and has come 
back over his winter break while he studies for 
his Series 7 securities exam.

We look ahead to 2021, knowing the strength of 
our team and our proven ability to quickly adapt 
will allow us to overcome any challenge that this 
year presents. We are optimistic for a brighter 
year ahead, and we are excited to continue to 
responsibly grow our team to provide our clients 
with the best possible service, the latest and 
most secure technologies, as well as meaningful, 
trusted relationships. 

Letter from John and KevinWith 2020 in the rearview mirror, we are proud to look back on the positive impact we’ve been 
able to provide for our clients’ futures during this year of uncertainty. With a quick and nimble response, 
we have continued to provide guidance to our clients without disruption, while growing our team –
all thanks to the continued support of our clients and community.Continuous Signifi cant Growth

Client Invested Assets

The source of this growth is primarily from referrals made by our existing clients 
to their children, family and friends.
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The Investment Outlook for 2021

The brave new decade of the 2020s essentially face-planted out of the blocks and as it restarts in 2021, 
it will be a new normal, with higher government debt, lower interest rates, signifi cant economic slack 
and higher valuations. Superimposed on all of this will be new political leadership in the United States. 
Here are some key considerations heading into 2021:

 Following a winter slowdown, widespread vaccination should allow U.S. growth to surge later in 
2021, precipitating a relatively fast rebound from a deep recession. However, the recoveries for 
GDP, jobs and infl ation are on different timetables with important policy implications. 

 A 50-50 Senate implies less fi scal stimulus than under a “Blue Wave.” However, federal debt will 
likely continue to grow sharply, threatening greater fi scal stress by the middle of the decade.

 International growth will depend on regional pandemic trends early in the year but should broadly 
accelerate once vaccines are distributed. In addition, a more predictable trade policy from the 
incoming Biden administration and stronger international economic growth should push the U.S. 
dollar lower. 

 A commitment to maintain very low short-term rates until the economy reaches “maximum 
employment” could lead to a steepening of the yield curve in the year ahead, requiring an active 
and diversifi ed approach to fi xed income allocations. 

 Earnings should rebound but overall U.S. equity returns may be constrained by high valuations. A 
cyclical rebound should produce at least a temporary rotation from growth to value.

 International equities should benefi t from a falling dollar and lower valuations relative to the U.S., 
with the more cyclically geared regions outperforming. 

 With returns constrained in traditional asset classes, alternative assets can provide opportunities 
for income, diversifi cation and downside protection.

Source: J.P. Morgan Asset Management
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We are here for you…
and your family.
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