
Founded by businessman, John 
Henry Carmichael in 1881, 
Enterprise has played an important 
part in the history of the Wiregrass 
area. Mr. Carmichael moved to the 
area and opened a store in this 
quiet region. The store began to 
draw more people to the town, 
and it quickly began to grow. 
A nearby post office was soon 
relocated to Enterprise and it 
quickly incorporated in 1896. 
The City of Progress quickly began 
to develop, with its diversity of 
people, occupations, lifestyles, 
and interest. Combining the deep 
South friendliness, with the new 
South’s progressiveness, Enterprise 
quickly grew in the late 1890’s.

By 1898, it became a major 
destination point for many, and 
the Alabama Midland Railroad 
Company decided to establish its 
headquarters in the growing town. 
Today the old depot houses the 
Pea River Historical and Genea-
logical Society, where visitors 
can see relics from a past era.

In 1896, Japeth Rawls and his 
nephew JP Rawls, leased and 
harvested thousands of acres 
of land and timber. After much 
success with a cotton gin, a saw-
mill, a turpentine business and 
the Rawls Bonded Warehouse, the 
family decided to build the Rawls 
Hotel in 1903. The hotel quickly 
gained popularity with the wealthy 
patrons that often used the railway 

DEAR FRIENDS,
When you ask a southerner, “What is your 
favorite season?”, the most replied answer is 
FALL!  After a hot and steamy summer, the 
relief of cool breezes and lower humidity are 
a welcome sight. The smells of pumpkin spice, 
peanuts and football are in the air, which is a 
time of food, fun, and fellowship for many of us. 
This newsletter is focusing on the town of 
Enterprise, “The City of Progress”. A town 
steeped in southern hospitality and charm, and 
the very place responsible for the peanut being 
grown and harvested here in the Wiregrass area.

With the cooler temperatures, soups and stews 
begin to be a normal meal on our dinner tables. 
We decided to include a Chicken Taco Soup, 
for you to enjoy with your friends and family 
on those cooler nights. As always, you can 
fi nd information on the most current economic 
news inside the pages of this newsletter.  

We love to hear from you, so if you have any 
questions please drop by the office or call us. 
We are here for you and your family. Happy Fall!

MWM WEALTH INSIGHT
SEPTEMBER 2021 NEWSLETTER

ECONOMIC NEWS
Economic Indicators

ENTERPRISE:  The City of Progress                        

RECIPE
Chicken Taco Soup
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Prep Time Cook Time      Total Time       Servings
15 minutes 2.5  to 3 hours      3 hours 15 minutes     6
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The information presented does not involve the 
rendering of personalized investment, financial, legal, 
or tax advice.

This presentation is not an offer to buy or sell, or 
a solicitation of any offer to buy or sell, any of the 
securities mentioned herein.

Certain statements contained herein may constitute 
projections, forecasts, and other forward-looking 

statements, which do not reflect actual results and 
are based primarily upon a hypothetical set of 
assumptions applied to certain historical financial 
information.

Certain information has been provided by third-
party sources, and, although believed to be reliable, it 
has not been independently verified and its accuracy 
or completeness cannot be guaranteed.

Any opinions, projections, forecasts, and forward-
looking statements presented herein are valid as of 
the date of this document and are subject to change.

Indices are unmanaged and investors can not 
invest directly in an index.  Unless otherwise noted, 
performance of indices do not account for any fees, 
commissions or other expenses that would be incurred.  
Returns do not include reinvested dividends.
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Fixed Income Outlook
We are positive on a multi-year  

expansion, but this phenomenon will  
experience restart challenges and  

disruptions from the inevitable removal  
of  monetary support. While we believe 

inflation is not a long-term problem,  
near-term price measures continue to  

rise as supply disruptions have extended 
beyond our initial estimates. These  

realities have the potential to impact  
fixed income, both from a credit and  
rate perspective. However, calls for  
rates to rise rapidly are pre-mature,  

as the Fed remains committed to  
accommodative policy. Tapering is the 

biggest risk to higher rates, but is balanced 
by heavy global demand for dollar-based 
fixed income and risk-off sentiment that 
will ebb and flow as the world continues  

to grapple with COVID-19. 

Equity Outlook
Fundamental conditions remain positive. 

The economic growth remains robust, 
S&P 500 earnings are expected to reach 
all-time highs and the combination of  
central-bank and government stimulus 
will remain a tailwind. However, equity 
markets have been on an unprecedented 

run since last February’s lows and  
more volatility or even a correction  

in coming months is possible. Near-term 
risks include unexpected policy  

developments, potential tax increases,  
rising interest rates and virus-related 

items. Given lofty valuations the expected 
recovery in earnings will likely be key for 
stock prices to take the next step higher.

Economic Outlook
The global economic outlook remains 

strong against a backdrop of  improving 
demand and broadly generous policy  

support. However, prospects vary  
regionally and by country, according to 
success in responding to the pandemic. 
Developed markets in general have had 

better vaccine rollouts, while recoveries in 
a number of  poorer emerging economies 
are expected to be delayed due to vaccine 
setbacks and worsening virus outbreaks.  
In the U.S, GDP has already surpassed 
pre-pandemic levels and the economy 
is on track to post its strongest annual 

growth rate in nearly 40 years. The Delta 
variant represents a near-term headwind 
to activity, but we expect that future bouts 
of  pandemic-related volatility will prove 
less and less disruptive to the economy as 
vaccination progress continues to build.



Crossword answers on next page

to travel, and it hosted numerous galas, 
that were attended by celebrities, gov-
ernors, and senators. The Rawls Hotel 
has seen its share of adversity over the 
years, as have many other businesses 
and small towns, with the decline of 
the passenger train. It became a cheap 
boarding house, a Halloween attraction 
and used to house law offices and other 
businesses. Today, The Rawls has been 
reinvented once more and is a favorite 
place to eat for a first-class meal or a 
special occasion.

Just outside The Rawls, in the middle 
of main street. A monument that is 
synonymous with the city of Enterprise. 
The Boll Weevil Monument is the only 
monument in the world that has been 
erected in honor of a crop eating insect. 
This insect is the primary reason that 
other crops, besides cotton are grown 
in the area. In the early 1900’s this insect 
devastated the cotton crops in the area. 
H.M. Sessions saw this as an opportunity 
to convert the area to peanut farming. 
Cotton was grown again, but the farmers 
learned to diversify their crops, which 
proved to be very lucrative for the  
farmers in the area. The monument  
was placed in 1919, as a tribute to how 
something disastrous can be a catalyst 
for change, and a reminder that the  
people of Enterprise adjusted in the  
face of such adversity. The monument 
that you see today, is not the original 
monument. The original monument is  
on display in the old depot.

Today, the old main street is still the 
heart of this town. Its history is solidified 
in its brick-and-mortar businesses, and 
this continues to draw people to the 
area. Fine dining restaurants, a dinner 
theater, several boutique stores, and 
multiple specialty stores line the side-
walks and draws visitors here daily. Take 
a trip to the City of Progress, and step 
back in an era of small-town charm.

ENTERPRISE CONT.
Last Month
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CHICKEN TACO SOUP

Prep Time Cook Time      Total Time       Servings
15 minutes 2.5  to 3 hours      3 hours 15 minutes     6
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INGREDIENTS 
• 1 cup diced onion
• 1 cup diced bell pepper
• 2 teaspoons salt, divided
• 2 cups chicken broth
• 1 – 10 ounce can diced tomatoes with green chiles 

(such as Rotel)
• 1 – 10 ounce can condensed cream of mushroom 

soup
• 1 – 4 ounce can chopped green chiles 

(such as Ortega)
• 2 tablespoons vegetable oil
• 1 tablespoon taco seasoning
• ½ teaspoon ground cumin
• ¼ teaspoon ground black pepper
• 1 pound skinless, boneless chicken breast
• 1 – 8 ounce package Neufchatel cheese, softened

DIRECTIONS
1. Spray a medium to large slow cooker with nonstick 

cooking spray and add onion, bell pepper and 
1 teaspoon of salt. Stir in chicken broth, diced 
tomatoes, condensed soup and chiles.

2. Combine oil, taco seasoning, 1 teaspoon salt, cumin, 
black pepper in a bowl.  Add chicken breast and 
toss to coat on all sides.  Transfer to slow cooker.

3. Cook on low until the chicken is no longer pink in 
the center and the juices run clear (2-3 hours). 
Remove from the slow cooker and shred.

4. Add the Neufchatel cheese to the slow cooker and 
stir until melted.  Return chicken to the slow cooker 
and cook for 20-30  minutes.

This can be topped with cilantro and sour cream. 
Serve with tortilla chips.

TIP:  Chicken can be browned in skillet and shredded 
to decrease time, also cream cheese can be used in 
the place of Neufchatel cheese if needed.


