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Stock Market Contest 2020 
 

 
 

I could not resist using this image as we take entries for our 2020 Stock Market Contest. Now is the time to 

get your entry to us. Remember, you can’t win if you don’t enter! The contest rewards a winner who most 

accurately predicts the value of the Dow Jones Industrial Average on 12/31/2020.  

 

We take contest entries through 5PM on 3/15/2020. You can call or e-mail the office to enter. 

PS – The Dow closed January at 28,256. 



 

Investor Tax Documents  
 

 
 

Yes, it’s that time of the year. We have been receiving a steady stream of calls on tax related issues and wanted 

to make sure you were on schedule with the delivery of required tax forms. Here is the schedule for Pershing 

LLC, our custodial firm: 

 

Mailing Phase  Scheduled Date  Mailing Event  

1 January 31 Forms 1099 will be mailed for accounts with holdings and income that 
typically do not require reclassification or additional information from issuers. 
Generally, this includes accounts holding equity-only investments.  

2 February 15 Form 1099 will be mailed for accounts holding mutual funds, certain unit 
investment trusts (UITs), real estate investment trusts (REITs) and certain 
equities, because the issuer provided their final tax information after the 
January 31 mailing was prepared. 
Pending 1099 Notices will be mailed for accounts where we are awaiting data 
from issuers or in cases where we have not completed processing and review 
of all information. The notice will list investments that are awaiting 
information from issuers or trustees or final review and will indicate the 
possible mail date of an investor’s 1099. This notice, which will be in e-
Document Suite, will be mailed when information is not finalized before the 
February 15 mailing is prepared.  
Revision mailing for 1099s sent in Phase One, as required.  

3 February 29 Form 1099 mailing will occur for accounts for which we can now include 
information that was previously pending income reclassifications from issuers 
of mutual funds, REITs and certain equities, because the issuer or trustee has 
provided Pershing with final tax information. Generally, this includes 
remaining mutual funds, REITs and certain equities.  
Revision mailing for 1099s sent in Phases One and Two, as required.  

4 March 15 Form 1099 mailing will occur for all remaining accounts, regardless of whether 
pending income reclassifications for the account’s income have been received 
from issuers. Generally, this includes accounts holding complex non-equity 
securities, such as real estate mortgage investment conduits (REMICs), widely 
held fixed investment trusts (WHFITs) and some UITs.  
Revision mailing for 1099s sent in all previous phases, as required.  

 



Our goal is to provide fully updated and accurate tax documents. Certain investments have tax filing 

requirements later than the old January 31 mailing date, so in an effort to improve accuracy (and reduce the 

need to file and then later amend your tax return) Pershing has implemented this phased mailing system.  

 

If you have any questions about the tax documents that you will need to file your 2019 return, please call or e-

mail, and we will make sure that you have everything you need. I also strongly encourage you to provide us 

with a copy of your tax return once completed. We will thoroughly review the return to ensure everything is in 

order and that you are taking advantage of everything possible for your benefit. This is a standard part of our 

service package, so put us to work! 

 

2020 Important Birthdays  
 

 
 

50  Allows for catch-up contributions to IRAs and qualified retirement plans.  

 $1000 for IRA/Roth IRAs, $3,000 SIMPLE IRAs, $6,500 401k/403b/457b 

 

55  If you are retired, allows you to take distributions from your 401(k) without the 10% penalty 

 

59½  Allows you to take distributions from an IRA, annuity, or other retirement plan without penalty 

 

60  Allows for start of widow/ widower benefits from Social Security 

 

62  Allows for starting early Social Security benefits 

 

65  Allows for enrollment in Medicare  

 

66-67 Allows for full retirement benefits from Social Security 

 

70  Start date for maximum enhanced Social Security benefits if you deferred claiming benefits previously.  

 

72 Mandatory required minimum distributions (RMDs) from retirement accounts must be taken no later 

than April 1st of the year after the year you turn 72 and each year after. 

 

If you have one of these important birthdays on the calendar for 2020 and would like to talk about how it 

impacts you, please let us know! 

 

Creative Destruction  
 

In with the new and out with the old. That is the reality of capitalism. The decade that just ended (2010-2019) 

was one of incredible technological advances and the birth and dramatic growth of many companies that are 



now household names. Not all companies have been able to successfully negotiate the changing environment. 

See if you recognize the names on the following list that are no longer with us. 

 

 
 

While several of these companies were new to the decade, Vine in 2012 and Sidecar in 2011, others have been 

around for a really long time. Sears was founded in 1893 and for years was a dominant force in US retail (pre-

Amazon).  Bon-Ton was founded a few years later in 1898 as a mostly Midwestern retail operation and 

survived for 120 years! The only thing constant about business in America is change, and I for one can’t wait to 

see the next series of innovations and how great US companies make them a reality! 

 

Stats of the Month 

 



40 of 50 – The S&P 500 has gained an average of +10.6% per year (total return) over the last 50 years (i.e., 

1970-2019). The index has been positive in 15 of the last 17 years. Over the long-term, the S&P 500 has been 

up during 40 of the last 50 years, i.e., 80% of the time.  

 

41 of 44 – The +8.7% total return for Bloomberg Barclays US Aggregate Bond Index in 2019 was its best 

calendar year result since 2002. The widely followed bond index, created in 1986 with backdated history 

calculated to 1976, has produced a negative total return for the calendar year in just 3 years of the last 44 years, 

i.e., only 7% of the time. 

 

Time vs Timing – Since 1950 (i.e., 1950-2019), the S&P 500 index has been up 54% of 17,613 trading days, 

60% of 840 months, 66% of 280 quarters and 73% of 70 years. 

 

An Unenviable List – The economies of 9 of the 50 US states are forecasted to "contract" over the next 6 

months, the greatest number of states projected to suffer economically since July 2009. The 9 states are West 

Virginia, Pennsylvania, Delaware, Montana, Oklahoma, Vermont, New Jersey, Kentucky and Connecticut. 

 

More Women Than Men – For the 1st time since April 2010, women make up the majority of the US 

workforce. As of the end of December 2019, there were 76.246 million American women working full-time, vs. 

76.137 million American men. In the last 12 months, 1.52 million working women have secured jobs, more than 

double the 586,000 men that have joined the workforce. 

 

What Is the Chance – Only 1 out of every 222 individual tax returns, i.e., 0.45%, was subject to an audit 

during the US government's fiscal year that ended 9/30/19. 

 

Ownership Benefits – 10% of American households own 84% of all stocks in the country, including direct 

ownership of general securities and indirect ownership through mutual funds and other pooled accounts that are 

held both in pre-tax and post-tax accounts. 

 

Going Gray – 9.3% of the world's population is at least age 65 in 2020. 12.0% of China's population is at least 

age 65 in 2020. 16.6% of the USA's population is at least age 65 in 2020. 

 

Live Long & Prosper – If you are having a daughter or granddaughter born in 2020, and that newborn girl 

lives an average female life expectancy of 81.2 years, she will live to the year 2101. Updated life expectancy 

numbers for American babies were released on 1/30/20. 

 
Sources: Bloomberg Barclays, BTN Research, Center for Disease Control, Department of Labor, Federal Reserve, IRS, Survery of 

Consumer Finances, UN Population Division 

 

The Markets 

 

Early January gains gave way to late January losses as the coronavirus emerged as a global health concern, and 

correspondingly, a concern for the investment markets. The S&P 500 ended up retreating 0.16% for the month. 

The coronavirus outbreak was just one of the big stories in January: President Trump signed one trade deal 

while Congress approved another, Brexit occurred, oil prices temporarily jumped as tensions between America 

and Iran heightened, and stocks hit record highs again. 

 

US Market Highlights Global Market Highlights 

    

Consumer Confidence 
 

Brexit  

Jobs 
 

Tariffs  



Consumer Spending 
 

Oil 
 

GDP 
 

US Dollar Index 
 

Interest Rates 
 

MSCI World & Emerging Markets 
 

Taxes 
 

Gold, Platinum, Silver 
 

US Stock Market 
 

China, Germany, Russia 
 

 

Here are the selected updated market stats: 
 

Index 1/31/2020 12/31/2019 12/31/2018 12/31/2008 12/31/1998 

DJIA 28,256 28,538 23,327 8,776 9,181 

NASDAQ 9,151 8,973 6,635 1,577 2,193 

S&P 500 3,226 3,231 2,507 903 1,229 

MSCI EAFE 1,994 2,037 1,720 2,849 2,631 

10 Yr UST Yield 1.52% 1.77% 2.67% 2.48% 4.66% 
 

** Source: Yahoo Finance, MSCI.com 
 

Summary 

 

On January 15, President Donald Trump and Chinese Vice-Premier Liu He signed the phase-one trade deal 

between the U.S. and China. The U.S. agreed to cut the existing 15% tariffs in half on certain Chinese goods, 

with the possibility of dismissing or reducing other import taxes on Chinese products in the coming months. 

China agreed to buy more U.S. crops, hard goods, and fuels, and to police counterfeiting of U.S. products and 

intellectual property to a greater degree. By mid-February, China is supposed to unveil an “action plan” for 

better intellectual property protection to U.S. trade officials.  

 

The Senate passed the U.S.-Mexico-Canada Agreement (USMCA), and President Trump signed it into law 
on January 29. Mexico has also approved the USMCA; if Canada does so, it will be finalized and take effect 
in 90 days. Intended as a replacement for the North American Free Trade Agreement (NAFTA), the 
USMCA would boost wages for auto industry workers in all three countries and make auto manufacturing 
more reliant on parts made in the west. The USMCA would also extend and broaden copyright terms in 
the digital age. 
 

January federal government reports showed 0.3% increases in household spending and retail sales in December. 

In addition to these positives, the Conference Board’s consumer confidence index increased 3.4 points to 131.6, 

and the University of Michigan’s consumer sentiment index ended the month at 99.8, slightly above its 

December final mark of 99.3. Late in January, the Bureau of Economic Analysis said the economy grew 2.1% 

in the final quarter of 2019, the same as it did in the third quarter. The Department of Labor’s latest jobs report 

showed unemployment at only 3.5%.  

 

Investors worldwide wondered if the flu-like coronavirus would hurt the powerful Chinese economy, where the 

disease was first reported in December. Nearly 10,000 Chinese citizens had been infected by the end of January, 

and the World Health Organization declared a public health emergency over the outbreak. New data showed 

that China’s economy grew by 6.1% in 2019; the smallest seen in 29 years. Still, this figure fell into the Chinese 

government’s target range for GDP. It dwarfed the Eurozone’s 2019 economic expansion, which was only 

1.2%. 

 

On January 31, the United Kingdom officially left the European Union and entered a transition period set to end 

on December 31, 2020. During these eleven months, the U.K. faces the challenge of forging new trade pacts 

with the E.U. and other nations, with a U.K.-E.U. deal at the top of the list. 



 

So, January marked a pause in market growth. The S&P 500 settled at a new record of 3,329.62 on January 17, 

only to post a 0.16% decline for the month as a whole. The markets (and central banks) are watching to see how 

far the coronavirus might spread and wondering what impact it may ultimately have on global commerce. If 

there are signs the outbreak is slowing, markets may breathe a collective sigh of relief. Meanwhile, U.S. 

economic data has been good as of late, especially regarding consumers, factories, and service industries. We 

have officially entered election season (though it seems we’ve been there for years), so you know the political 

rhetoric will be at a fever pitch in the coming months. Don’t let the noise sidetrack you and your investment 

plans! 

 

The Pursuit of Happiness  
 

 
 

Everyone wants to know, what is the key to happiness? Is it having a lot of money? Healthy living? Perhaps it is 

simpler than that. A recent article by Scott Mautz, highlighted a not-so-recent Harvard Study targeted at finding 

the ultimate key to happiness. 

 

Beginning in 1938, the study is an ongoing 81-year observation which started with 724 men and now involves 

2000 of their children. So, what is the amazing secret to a life of happiness? Relationships! Not just having 

relationships, but fostering rich, evolving, and quality relationships. 

 

We can all probably recall a relationship we have had that was not healthy for us. On the contrary, good 

relationships can have multiple benefits to our health and longevity. Maintaining relationships protects the brain 

and preserves memory longer. Knowing we have people we can count on when the road gets rocky, results in 

less anxiety and a healthier brain! Furthermore, the study shows that people who live in isolation experience 

health declines sooner, both physically and mentally.  

 

Here are a few keys to maintaining relationships and ultimately finding happiness and staying mentally sharp: 

 

1. Relationships Are Hard Work - Make relationships a priority, especially the ones that matter to you 

the most. When one relationship fades away-because they do and that is ok- forge a new one. For those 

who have retired and perhaps lost touch with work friends, find a hobby which encourages time spent 

with new friends who enjoy similar activities. 

 

2. Communicate the Hard Things - Communication is not always easy but talking about the hard stuff 

strengthens the bonds we have with those who share these tough experiences. Empathy and deep 

listening heal pain we may experience and help us move on. As Kelly Clarkson would put it, “What 

doesn’t kill us, makes us stronger!” 

 



3. Family Feuds - How many of us hold on to grudges that started so long ago, we can’t remember what 

happened, when it happened, or even what exactly was said? To put it in perspective, we must think 

outside of ourselves and consider the impact it is having on the rest of the family. Is it worth it? 

Probably not. Get a clear point of what the issue really is and then make a choice to forgive. 

 

4. Work Take-Over – Technology these days tends to cause work to intrude on our personal lives with all 

the devices, distractions and demands. It is easy to forget what is truly important to us. Seek out what 

success is for you. If success starts and ends with nurturing relationships, everything else gets re-

prioritized. 

 

So, the next time you have a free lunch hour, call up an old friend, start going to an exercise class, join a civic 

club, or say “I’m sorry”. The payoff could mean a happier life, and one we can remember more clearly. 

 
Source: Startup Life. Mautz. “An 81-year Harvard Study Says Staying Happy and Mentally Sharp Boils Down to 1 Thing.” 2019-05-

28 

  

Quotes of the Month 

 

“Some cause happiness wherever they go; others whenever they go." 

-- Oscar Wilde 

 

“Most folks are as happy as they make their minds up to be." 

-- Abraham Lincoln 

 

“Whatever you do in life, surround yourself with smart people who’ll argue with you.” 

-- John Wooden 

 

“It’s not the things we do in life that we regret on our death bed, it is the things we do not.” 

-- Randy Pausch 

 

Riddle of the Month  
 

I am soft, and you can serve me indoors or outdoors, but you would not want to eat me. What am I? 

 

Last Month’s Riddle 

 

It is met by feet in the morning and sees few feet in the night. It may shake as if it is angry, but it will never bite. 

What is it? 

 

Answer: 

 

The floor 

 

Best regards, 

. 
Ryan Hobbs, CFP® 

. 
Ryan Hobbs Investment Services 

1119 Walnut Dr., Ste. 1 



Ardmore, OK 73401 
580-224-9977 or 866-808-9977 

. 
Securities and advisory services offered through Geñeos Wealth Management, Member FINRA/SIPC 
. 
P.S.  Please feel free to forward this commentary to family, friends, or colleagues.  If you would like us to add 

them to the list, please reply to this email with their email address and we will ask for their permission to be 

added.  If you are new to our E-News, we welcome you and hope you enjoy it. 
 

The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the US stock market. 

The Dow Jones Industrial Average is a price-weighted index of 30 actively traded blue-chip stocks. The NASDAQ Composite Index is 
an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities 

Dealers Automated Quotation System. Yahoo! Finance& msci.com are the sources for reference to index values at specific points.  

You cannot invest directly in an index. Opinions expressed are subject to change without notice and are not intended as investment 

advice or to predict future performance. Consult your financial professional before making any investment decision. Past performance 

does not guarantee future results. To unsubscribe from Ryan Hobbs E-News, please reply to this e-mail with “unsubscribe” in the 

subject line. 


