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Fund Flows: European Equity Funds Remain the Investor Favorite 

 

Signs of economic strength have made Europe the hot ticket as equities see more inflows than bonds. 

European equity funds have enjoyed their longest inflow streak since 2015 - 10 weeks with $17BB 

coming in. Moving forward, European investors will be looking at the UK's June 8 election while US 

investors are awaiting the FED's mid-June meeting when policymakers are expected to deliver another 

rate hike. 

 

Wall Street Says Rules Risk Next Crisis. Trump Regulators Agree 
 

The FSOC is studying whether regulations themselves are causing financial stability, rather than 

preventing it. Wall Street has long argued that post-crisis rules have made markets more susceptible to 

shocks by drying up liquidity. Agency officials aligned with Trump have pushed the FSOC to examine 

whether the 2010 Dodd-Frank Act and the US's implementation of global standards are making 

markets more perilous. 

 

Confidence About Retirement Finances Grows 
 

A survey by Wells Fargo and Gallup finds 78% of investors think they can keep their lifestyle 

throughout retirement, an increase from 69% in 2014. Meanwhile, 36% of respondents fear they will 

outlive savings, a decrease from 46% in 2014. 

 

SEC Enforcement Chiefs Prioritize Cybercrime  
 

The Securities and Exchange Commission has appointed two enforcement chiefs, Stephanie Avakian 

and Steven Peikin. In a joint interview, the pair said that cybercrime poses the greatest threat to the 

industry and that they intend to take particular action to curb it. 
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Vault Booms as Gold Lures Investors in Turbulent World 
 

Haven assets are getting a new lease on life since the financial crisis due to an upsurge in populist 

politics and quickening inflation.  Negative interest rates have persisted across much of Europe and and 

inflation has shown signs of life, threatening to wipe out the fixed coupon payments offered by bonds 

and increasing the allure to storing wealth in tempered steel rooms filled with gold. The uptick in 

interest in precious metals has also increased flows to ETFs that are back by said assets, as well as 

companies such as INTL FCStone Inc., which started a platform that allows investors with gold in 

vaults to trade with one another. 

 

FINRA Chief Urged to Take Action 
 

Robert Cook kicked off his tenure as president and CEO of the Financial Industry Regulatory Authority 

with a listening tour, but 10 months in, critics are calling for Cook to act. A leadership void is letting 

important issues, including outdated expungement rules, an abundance of high-risk brokers and unpaid 

arbitration awards, go unnoticed, Chicago securities attorney Andrew Stoltmann says. 

 

 

 
 

John A. Anderson, CLU 
Tempewick Wealth Management LLC 

177 Madison Avenue 
Morristown, NJ 07960-6090 

973-285-1000 

ja@tempewickinvestments.com 
 

www.tempewick.com 

 
Any U.S. federal tax advice contained in this communication, unless otherwise specifically stated, was not intended or 
written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or 
(2) promoting, marketing or recommending to another party any matters addressed herein. The opinions expressed in 
these articles are those of the author and may not necessarily reflect those held by Kestra Investment Services, LLC 
(Kestra IS) or Kestra Advisory Services, LLC (Kestra AS). This is for general information only and is not intended to provide 
specific legal, tax, investment advice or recommendations for any individual. Kestra IS and Kestra AS and its subsidiaries 
do not provide tax or legal advice. 
Comments concerning the past performance are not intended to be forward looking and should not be viewed as an 
indication of future results. The articles and links provided within this newsletter are for informational purposes and 
have not been verified for accuracy by Kestra IS and Kestra AS. Use of this newsletter and its articles with 
clients is prohibited unless written permission has been obtained from the copyright holder. No party assumes liability 
for any loss or damage resulting from errors or omissions or reliance on or use of this material. All guarantees are 
subject to the claims-paying ability of the issuing insurance company.  
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