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hAPPY THANKSGIVING

Thanksgiving is a time for gathering with loved ones and observing
gratitude. So, as you gather around the table, look around and give thanks
for the family and friends surrounding you. Give thanks, too, for those who
may be far away and those who have passed into memory. The people in
our lives make us who we are, enriching our experiences and giving our
days meaning. Taking the time to share a special moment with them is one
of life’s great experiences.
This is also true for the people who choose to work with us. Thank you for
making us a part of your team this past year and in the future.

OUTLOOK

US equities are somewhat lower to start the shortened holiday week.
Fears that China may again ramp up its strict Covid restrictions after
reporting deaths from the virus weighed on markets, sending energy
stocks and oil prices lower. Investors are also looking for further signals
from the Fed about future interest rate hikes. On Wednesday, the Fed’s
FOMC meeting minutes will be released from its latest November 2nd
meeting, and in addition, two Fed members will give speeches throughout
the week.

The US stock market fell slightly last week after two senior Federal
Reserve officials poured some cold water on hopes of a Fed “Pivot”,
saying the peak in the central bank’s benchmark interest rate next year
may need to rise higher than the market currently expects.

One chart in particular from St. Louis Fed President James Bullard
spooked markets last week when he showed a terminal (or peak) Fed
Funds rate of between 5-7%. The market is currently pricing in a peak
rate of 5-5.25% so the 7% number certainly caught investors’ attention.
Bullard is likely trying to push back against a market that he feels was
getting ahead of itself in the current rally. We would put very low odds of
the federal funds rate actually hitting 7% next year. Managing expectations
is almost just as important of a tool for the Fed along with its actual
meeting announcements.

WHAT WE ARE WATCHING

The following economic data is slated to be released during the week
ahead:

Monday: ---

Tuesday: ---

Wednesday:  FOMC Meeting Minutes from Nov 2nd meeting, Jobless
Claims, Univ. of Michigan Consumer Sentiment (Nov.)

Thursday: Thanksgiving Holiday

All US markets will be closed on Thursday and followed by a shortened
trade session on Friday.

Friday: ---

MARKET SUPPORT

The next level of resistance to watch for the S&P 500 on the upside is the
200-day moving average line at 4,065.

The next levels of support to watch for the S&P 500 on the downside are at
around 3,900, followed by 3,500.

Recall these are key technical levels we look for the market to either hold
or push through when look at the potential for future moves. Common
support levels can be the 50- and 200-day moving averages as well as
other technical levels such as previous market highs or lows.

Season of Giving

Each year we choose a local charity to support and this year we
selected...... Saint Francis Center! 

The mission of Saint Francis Center is to offer refuge and peace for
community members who experience homelessness, helping them meet
their basic needs and transition out of homelessness. St. Francis Center’s
programs and services are tailored toward adult women and men, and
focus on daytime shelter, social services, health and wellness, housing,
employment, and street outreach.

SFC offers:

A community of peace and hope.
Strength through wellness programs.
Space and resources for transformation.
Mental health specialists and counseling.
Substance Abuse Treatment.
Crisis intervention.
Access to medicine and programs.

Our Denver team is collecting urgent in-kind donations listed below. Thank
you in advance for supporting such a good cause!

Urgent needs:

Lotion
Reading Glasses
Deodorant
After Shave
Shoes (men and women all sizes)
Shampoo, Conditioner
Body Wash
New/Gently Used Winter Coats (men and women all sizes)

 Ongoing needs:

New winter gloves (men and women all sizes)
Travel Size Toiletries
Makeup
Hairspray
Underwear
Mens Jeans (all sizes but especially 30x30,30x32,30x34)
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