
Creating a
Multigenerational
Financial Plan

Creating a family legacy through a multigenerational
financial plan is important when deciding on how
you want the wealth you've built to be distributed.

In addition to including your family in financial
discussions early on, you should also discuss what’s
important, such as traditions, memories, goals, and
dreams.

 

Educate the younger generation. One cannot expect our younger generation to know how to manage
their inheritances in a healthy, responsible manner if we don’t provide them with financial wisdom. Invest
time in providing your children and grandchildren with a financial education, starting with basics such as
the principles of giving, saving, and spending. This will increase the odds of protecting multigenerational
wealth in your family for years to come. 

Focus on values. You can leave a legacy that underscores your values and reinforces what is important
to you for decades to come. What is most significant to you and your family? Education? Philanthropy?
Entrepreneurship? Make your values a reality through various avenues.
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Nurture your family’s true assets. Strengthen family unity and promote achievement through
your legacy. Whether that’s support for a family member raising young children, starting a
business, or engaging in any other endeavor, your estate can support their efforts.

Structure inheritances appropriately. Make distribution decisions that promote self-
sufficiency and support goals over emotional needs. Doing so can add to the longevity of your
family’s assets. Consider the age and emotional maturity of your heirs. Are they ready to properly
manage the amount of money they will inherit? Will a large windfall do them more harm than
good? Be sure to also consider non-financial inheritances as well such as sentimental items and
important family heirlooms.
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Let us be a resource to you. 

At Edelman Wealth Management
Group, we have helped many families,
often spanning three and sometimes
four generations, protect, accumulate,
and transfer their assets. 


