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Historical market references often appear in my client letters.

suggest history has to repeat 

we are in a particular market cycle.

 

Here’s today’s eye opening information

 

1. August 2021 has now seen eleven intra

SP500. That ties the record for an August, 

1929 before the crash commencing the Great Depression

2. The last time we saw ten intra

1987 prior to the October crash in that year.

3. The value of the top five

economy.  The closest the top five

peak in year 2000. Micro

then, took 16 years to get back to that same lev

 

None of these facts are here to suggest markets are on the cusp of

decline. It’s only here to inform us that markets are on borrowed time and, 

whenever a serious decline begins, it will erase recent gains in a much shorter 

time period than it took to get here.

 

Holding cash is a strategy. It’s frustrating to hold 

without much giveback, but if nothing else, it provides psychological comfort 

when everybody is running for the exits at the same time.
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Historical market references often appear in my client letters. This is not to 

suggest history has to repeat itself exactly. It’s to give us perspective on where 

we are in a particular market cycle. 

Here’s today’s eye opening information: 

August 2021 has now seen eleven intra-market all time highs in the 

t ties the record for an August, previously seen 

1929 before the crash commencing the Great Depression. 

The last time we saw ten intra-market all time highs was August 

1987 prior to the October crash in that year.  

The value of the top five Megacap stocks today is 37% of the

The closest the top five came in the past was 24%

. Microsoft, which was one of the top five back

then, took 16 years to get back to that same level. 

None of these facts are here to suggest markets are on the cusp of

It’s only here to inform us that markets are on borrowed time and, 

whenever a serious decline begins, it will erase recent gains in a much shorter 

period than it took to get here. 

Holding cash is a strategy. It’s frustrating to hold when markets move up 

without much giveback, but if nothing else, it provides psychological comfort 

s running for the exits at the same time. 

TRETCHED 

AVID WALTER 

This is not to 

itself exactly. It’s to give us perspective on where 

market all time highs in the 

previously seen only in 

market all time highs was August 

stocks today is 37% of the 

came in the past was 24%  at the 

soft, which was one of the top five back 

None of these facts are here to suggest markets are on the cusp of a huge 

It’s only here to inform us that markets are on borrowed time and, 

whenever a serious decline begins, it will erase recent gains in a much shorter 

when markets move up 

without much giveback, but if nothing else, it provides psychological comfort 


