
U.S. stock benchmarks closed mostly higher on 
Friday, following choppy trade after oil prices 
rebounded on the back of reports of a missile strike 
on a Saudi Aramco facility and as investors continued 
to weigh rising interest rates.

The Dow Jones Industrial Average, S&P 500, and 
Nasdaq Composite each booked a second straight 
week of gains, as investors largely looked past the 
Russia-Ukraine war to increasingly hawkish 
commentary from Federal Reserve officials.

The Dow Jones Industrial Average DJIA rose 153.30 
points, or 0.4%, to close at 34,861.24. The S&P 500 
SPX advanced 22.90 points, or 0.5% to finish at 
4,543.06. The Nasdaq Composite COMP fell 22.54 
points, or 0.2% to end at 14,169.30.

For the week, the Dow booked a gain of 0.3%, the S&P 
500 rose 1.8% and the Nasdaq advanced 2%.

i n fo@par k10 f inancial .com                         www.par k10 f inancial .com

INCISIVE
INVESTOR

WEEK IN REVIEW
STOCKS END MIXED FOLLOWING CHOPPY TRADING WEEK

Randal l  Fielder , Presiden t &  CEO

140 0  Broadf ield  Blvd ., Su i te 20 0

H ouston , T X  770 84

713-955-3555       March 25, 2022

IN THIS ISSUE
RUSSIA UKRAINE NEWS

- War  overview

- China suppor t s Russia?s 
G-20 m em bership

- Fer t i l izer  pr ices reach 
record highs

   MACRO NEWS

- Powell addresses inf lat ion

- COVID subvar iant  surging



INCISIVE INVESTOR
PAGE 2

Information included above as well as individual companies and/or securities mentioned should not be construed as investment advice, 
recommendation to buy or sell or an indication of trading intent on behalf of anyone associated with Park 10 Financial, LLC. Information 
contained in this newsletter is based on sources believed to be reliable; however, their accuracy or completeness cannot be guaranteed. 

RUSSIA?UKRAINE UPDATE

War  overview

An alliance official told NBC News that 
NATO estimates that up to 40,000 Russian 
soldiers have been killed, injured, captured, 
or went missing during the Kremlin's war. A 
senior United States official on Thursday 
that about 400 Russian individuals and 
entities would face sanctions, including 
members of the Russian elite as well as 
more than 300 legislators in Russia's lower 
house of parliament, the Duma. 
Additionally, Biden said the alliance would 
respond in kind if Russia used weapons of 
mass destruction in Ukraine. Moreover, he 
said he would support a move to expel 
Russia from the G-20 group of economies. 
As a result of Russia's continued aggression, 
NATO agreed to strengthen its defenses in 
Europe.

China suppor t s Russia?s G-20 
m em bership

As speculation mounts that the United 
States and other international allies may 

seek to expel Russia from the G-20 group of 
the world's largest economies over its 
invasion of Ukraine, China appears to have 
taken Russia's side. Sources told Reuters 
that any effort to exclude Russia outright 
would likely be vetoed by other members of 
the group - including China, India, Saudi 
Arabia, and others - raising the prospect of 
some countries skipping G-20 meetings this 
year. The former G-8 suspended Russia 
after it annexed Ukraine's Crimean 
Peninsula in 2014.

Fer t i l izer  pr ices reach record highs

The British commodity consultancy CRU 
reports that supply shortages fueled by the 
Ukraine-Russia conflict, along with a host of 
pre-existing factors, have driven fertilizer 
prices to record highs. Several of the raw 
materials used to make fertilizers - 
ammonia, nitrogen, nitrates, phosphates, 
potash, and sulfates - have risen 30% since 
the start of the year and now surpass those 
during the 2008 food and energy crisis. The 
UN Food and Agriculture Organization says 
that Russia was the leading exporter of 
nitrogen fertilizer in 2021, and it was the 
second-largest supplier of potassic and 
phosphorous fertilizers. The Moscow 
Exchange, meanwhile, resumed trading on 
Thursday. However, short selling will be 
banned and foreign investors will not be 
allowed to sell stocks or OFZ ruble bonds 
until April 1st. 



Powell addresses inf lat ion

Federal Reserve Chair Jerome Powell vowed 
tough action on inflation, which he said 
threatens a strong economic recovery. 
Powell repeated a statement made by the 
Federal Open Market Committee after its 
meeting Monday, reiterating that interest 
rates would continue to rise until inflation is 
contained. He further stated that it may be 
necessary to raise the rates even more than 
agreed upon at the meeting. Powell also 
addressed Russia's invasion of Ukraine, 
saying it adds to supply chain and inflation 
pressures. The Fed would normally look 
through those types of events and not 
change policy, he said, but because the 
outcome is unclear, policymakers must stay 
vigilant.

COVID subvar iant  surging

Despite the raging war in Ukraine, litt le 
attention is being paid to the surging 
COVID-19 cases across Europe, which are 
also starting to spread internationally. 
Several factors are contributing to the rise 
in cases across Europe: The lift ing of most 
restrictions, waning immunity from vaccines 
and booster shots, and the spread of the 
new, highly transmissible omicron 
subvariant BA.2. Cases are surging in 
Germany, which has reported new 
infections of between 200,000 and 300,000 
a day for the last week. According to data 
published by the Centers for Disease 
Control and Prevention, the number of 

COVID-19 infections associated with the 
BA.2 subvariant has more than doubled 
over the past two weeks, representing more 
than 34% of infections among North 
Americans. Mainland China has reported 
well over 1,000 new confirmed cases of 
COVID a day since March 12th, with the 
number remaining above 2,000 for the last 
three days, excluding asymptomatic cases.

HEADLINERS

A new set of rules released by the US 
Securities and Exchange Commission on 
Monday will protect investors by making 
publicly traded companies disclose climate 
risks that affect their business, describe 
their own greenhouse gas emissions, and 
report on climate-related targets and goals.

The US said on Friday it would seek to end 
the bloc's dependence on Russian energy 
exports following the Kremlin's invasion of 
Ukraine by working with international 
partners to provide at least 15 billion cubic 
meters extra of liquified natural gas (LNG) 
to Europe this year. In a statement, the 
White House said that additional LNG 
volumes will increase going forward.
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Based on the Mortgage Bankers 
Association?s seasonally adjusted index, 
total mortgage applications in the U.S. fell 
8.1% last week.

As measured by signed contracts on 
existing homes, pending home sales 
dropped 4.1% from January, according to 
the National Association of Realtors. In 
comparison to February 2021, sales fell 
5.4%. Analysts had forecasted a slight 
increase. It is the fourth straight month that 
pending sales have dropped, an indicator of 
future closings one to two months from 
now.

JD.com Inc. JD shares fell 2.6% after the U.S. 
Public Company Accounting Oversight 
Board said it was premature to say it was 
close to an agreement with China on 
allowing audit inspections of U.S.-listed 
Chinese companies. Alibaba Group Holding 
BABA shares slid 1.9%, following a fall of 
around 6% in Hong Kong.

NIO Inc. NIO shares dropped 9.4% after the 
Chinese electric-vehicle maker posted 
better-than-forecast revenue in the fourth 
quarter but was disappointed with its 
deliveries forecast.

Bed Bath & Beyond Inc.BBBY shares rose 
2.2% after the home goods retailer 
announced a ?cooperation agreement? with 
activist investor Ryan Cohen and RC 
Ventures LLC.
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Do you have questions about your finances, 
the market, or the economy?

Park 10 Financial has the knowledge and 
expertise to answer all of your concerns. 

Em ail:  info@park10f inancial.com  

A good professional provides important guidance and insight through the 
years. Click to learn more.      

Randall Fielder
(713-955-3555, randall@park10financial.com)
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SEPARATING THE SIGNAL FROM THE NOISE
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