
based on Tom’s earning 
record when she turns 66 
(her full retirement age).  
Her approximate spousal 
benefit is $1,000/month.  This 
allows Mary to earn delayed 
retirement credits on her own 
benefit.  At age 70, Mary will 
then file for her own benefit 
based on her records, which 
will be about $2,400/month.   

Of course, not every social 
security strategy is a fit for 
every client, even if you are 
eligible.  Be sure to sit down 
with us before you file.   
We’ll help you make sure 
you’re choosing the best 
social security strategy for 
your retirement.

retirement credits; increasing 
your own retirement benefit 
up to 32%.

Here’s a real-life example 
(names have of course, been 
changed):  Tom is 63 and is 
excited to be retiring this 
month.  His wife, Mary, is 
going to be 66 in October and 
works a part-time job that 
she very much enjoys.  Here’s 
how they are going to use 
the Restricted Application.  
Tom is going to file now to 
begin receiving benefits 
at retirement.  His benefit 
is approximately $1,700/
month.  Mary is going to 
file a Restricted Application 
for her spousal benefit 

Getting ready to file for social 
security?  There is a fairly 
unknown social security 
planning opportunity that you 
may want to take advantage 
of if you are eligible.  If you 
were born before January 2, 
1954 and you haven’t filed for 
social security, the Restricted 
Application might be an 
option for you.  

Here’s how it works.  The 
restricted application 
strategy is used at full 
retirement age.  This strategy 
allows you to claim your 
spousal benefits only and 
delay your own retirement 
benefit to age 70.  This allows 
you to accumulate delayed 

Social Security Strategies 
and Your Retirement
by Bridget Shoemaker
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momentous occasion.   We 
plan to host this event in 
early November.  Stay tuned 
for details.

January 15th, we added 
an intern to our team, 
Eric Hamilton.  He will be 
accepting high school credit 
from Andrean this semester 
while spending time here at 
Oak Partners.  He will work 
closely with Cindy Stewart, 
Aimee Cooper and myself. 
We hope that you have 
the opportunity to meet 
Eric over the next couple 
months.   He plans to head 
to IU Bloomington this fall. 

UPCOMING EVENTS

–  FEBRUARY  –
State of the Markets Events

–  MARCH 21ST  –
March Madness Event

–  APRIL 18TH  –
Secure Shred Day
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Happy New Year! As many of 
you know, we hosted a toy 
drive again this past year.  
Thank you for your generous 
donations to the Carmelite 
home this Christmas.  The 
generosity of our clients 
is astounding and we are 
grateful!  Delivering the 
gifts was such a special 
experience again this year.  

It’s a special year at Oak 
Partners, we have officially 
been servicing clients for 
25 years.  While we are still 
early in the planning stages, 
we will be throwing a HUGE 
party to commemorate this 

by 
Crystal 

DeHaven

Do you have an idea for an upcoming event?
Call Crystal at 219-795-1000.
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MID-TERM CLARITY
by Nick Sheumann 

The outcome of midterm elections may greatly impact the president’s 
ability to implement policies, however history suggests stock market 
investors don’t care which political party holds the majority in Congress, 
at least over the 12 months following midterms. It seems that clarity 
may be all that matters. Since 1950, the S&P 500 Index has generated 
a positive return over the 12 months following a midterm elections in 
every instance, and 12 of those 18 years saw double-digit returns. There 
hasn’t been a time when a Republican president lost a majority in one 
branch of Congress while maintaining a majority in the other, like we saw 
in 2018; but in 1954 and 2006, a Republican president lost both houses 
in the midterms. In both instances the S&P 500 was up more than 10% 
over the subsequent year. The political composition in Washington, 
though important, is but one element of a global investment landscape. 
Looking at those 12 months post-midterms does at least suggest that 
some clarity may provide support for investors and the stock market.



To say the month of December 2018 
was tough is understating the pain and 
anxiety it caused many investors.  And 
though we’re reminded by economists 
and Advisors alike that we need to stay 
the path and stick with the strategy, 
it’s not easy.  On Christmas Eve the 
Dow Jones Industrial Average dropped 
653 points on a day when trading was 
shortened for the holiday.  This sent 
many of us into the Christmas season 
wondering what we should do.  When 
and where would the sell off end?  
We live in a world where we have the 
ability to make changes in an instant.  
Sometimes this is good, sometimes bad.  
If you had sold after hours you probably 
would have rested easy knowing 
that you did something.  However, on 
December 26th, when trading reopened 
the Dow rebounded over 1000 points.  
This means that had you sold, you would 

have missed out on one of the largest 
rebounds on record.  The truth is we 
can’t time the market.  It’s always easy 
to get out of a scary market.  It helps us 
feel better.  The problem is reentering.  
When do you put your money back in the 
market?

I’d offer this analogy.  Imagine you were 
enjoying a beautiful day at an ocean 
beach when suddenly a shark appears 
in the water.  At this point I’m sure you’d 
probably run for land and stay out of 
the water for sometime.  Would you go 
back into the water?  Probably not, you 
might decide to leave and come back 
later on.  But if you returned later in 
the day, you’d find many people in the 
water unaware of the previous shark 
incident earlier in the day.  At this point 
you might still not be able to go back in 
after coming face to face with danger 
that you knew was there, but hadn’t 

Staying Balanced and Focused
by Joe Starkey

Our Number One Priority 
by Lisa Batchelder

What exactly is an Executive Assistant? If you read the 
actual definition, an executive assistant is “a person 
employed to assist a high-level manager or professional 
with correspondence, appointments, and administrative 
tasks.”  While the executive assistants at Oak Partners do 
these things, we also do so much more.  The industry that we 
work in is so very specialized and we are working with highly 
sensitive material and information; therefore, we perform our 
position with total discretion and confidentiality.  I  have been 
an executive assistant for nearly 6 years and I can assure 
you that Oak’s clients are our number one priority and it is 
our responsibility to go above and beyond to give them the 
excellent service that they deserve.  We see and treat our 

seen before.  The question is: When is it 
ok to go back in?  The truth is, the shark 
or “volatility and risk” have always been 
there.  Volatility is the price we pay for 
equity-like returns in the long run. 

To conclude, though the risks are 
evident, the rewards are great in the 
long run when compared to other 
alternatives.  We work hard at Oak 
Partners to keep our clients balanced 
and focused on pursuing long-term 
goals.  We’re always monitoring the 
fundamentals and keeping our eyes out 
for “sharks” on the horizon.  But when 
volatility becomes too much and you 
want to touch base, pick up the phone 
and reach out to us.  We’re here to help 
you and review your strategy and plan.

Have a great New Year!
Source: Yahoo Finance

clients as not just a person but as 
family.  We want to know about you, 
your grandkids and family, trips you 
take and this is because we care and want that relationship 
so that we have instilled our trust with you.  You will see that 
the assistants go above and beyond for our clients….we are 
the backbone for your advisors so we want to ensure that 
we get everything accomplished and processed in the most 
efficient and timely manner.  This is why our advisors have us 
so they can focus their efforts on more important tasks for 
their clients.  We want you to be happy just as much as they 
do! I encourage you to reach out to your executive assistant 
any time.  We are here for you and happy to help.



Staggered Mailing Schedule for 1099-C Forms

PHASE DESCRIPTION IMPACTED
ACCOUNTS

1 January 31 Release Includes accounts with the simplest tax information
and not subject to income reclassification 10%

2 February 15 Release

3 February 19 Release

Includes accounts holding securities (REIT, UIT, foreign security or 
municipal bond funds) that may be subject to income reclassification

Preliminary 1099 Consolidated Tax Statement - Includes accounts that will 
not receive a final 1099 Consolidated Tax Statement until March 1 or March 15

80%

4 March 1 Release In the event investment companies do not furnish tax information to the 
LPL in time for the February 15 mailing deadline

5%

5 March 15 Release In the event investment companies do not furnish tax information to LPL in 
time for the February 15 or March 1 mailing deadline and any accounts that 
hold securities that provide mortgage backed income reporting information

5%

2018 Tax Statement 
Correction Mailing Schedule

CORRECTION RUN CYCLE MAILING DATE

1st Correction Run February 15

2nd Correction Run March 1

3rd Correction Run March 15

4th Correction Run March 29

How are you impacted by tax reform?
Steve Kavois

The Tax Cuts and Jobs Act was touted as an across 
the board tax break for individuals and families. 
The reality is that about 2/3rds of Americans are 
expected to get breaks, but some taxpayers will 
get no relief and a small portion will pay more. The 
bill was also intended to entice more Americans 
to file for standard deductions in lieu of itemizing. 
This was accomplished by simultaneously 
increasing the standard deduction from $6500 to 
$12,000 for singles and from $13,000 to $24,000 for 
couples married filing jointly and by eliminating 
several things previously able to be itemized. 
Some of the lost or reduced itemized deductions 
include personal exemptions, moving expenses 
for non-military personnel, miscellaneous 
itemized deductions (tax prep fees, unreimbursed 
business expenses, job search expenses, etc.), 
mortgage interest on very large (over $750,000) 
mortgages, and the popular SALT (State and Local 
tax) deductions favored by high income earners 

and those living in heavily taxed areas. The realty 
is there were many more changes included in the 
legislation which may or may not work to your 
benefit. Our advice to you is to set aside a little 
more time for your tax professional to work on 
your taxes because a lot of these items are new 
to them as well. Maybe it was a no-brainer to 
itemize in the past and it will take a little more 
calculating to determine if that is the best route 
under the new rules. Hopefully the new changes 
result in more money in your pocket to get out and 
stimulate the economy.

As a side note, if you were an Oak Partners client 
prior to our transition to LPL Financial you may be 
receiving tax forms from both Pershing, LLC and 
LPL Financial Inc, as both acted as custodian of 
our client assets during 2018. So, watch out for 
both sets in the mail or give us a call to verify you 
have everything.



Each year I start the year with tasks and goals I 

want to tackle and inevitably reviewing my financial 

position and goals is part of that.  This process 

doesn’t just entail a high-level review of how much I 

save, how much I spend, etc. but dives much deeper.  

Here is a list to help start your financial cleanse, but 

this list could go on and on:

Review your current budget.  What are you spending 

on a monthly/annual basis to pay your every day 

bills?  Once that is complete, identify where you may 

be able to save extra money…you’ll be surprised 

what a few extra minutes of inquiries will do.  In 

the past I have been able to reduce my cable bill by 

just asking, cancel subscriptions I didn’t realize we 

weren’t using anymore etc.

Review a year’s worth of credit card charges.  This 

will be very eye opening.  I use my credit card for 

everything (for specific reason to rack up points), 

and although I am diligent in paying it off, I always 

find things I purchased throughout the year that 

maybe I didn’t need.  When you look at the year-end 

summary your credit card company will provide, 

you may be surprised where some of your money is 

spent.  Use this information to help cleanse for this 

coming year.

Stacey Fargo

A Financial Cleanse should be part  
of your New Years’ Resolution



Stacey Fargo

A Financial Cleanse should be part  
of your New Years’ Resolution

Review your Insurance Policies.  Whether 

this is for home/auto/health/life, a review 

is very important.  Life changes, and so do 

your coverage needs and reviews of these 

policies on an annual basis may not only save 

you money, but may also help you deter a 

situation where you were under-insured.  The 

industry is constantly changing and there 

may be something better out there for you.

Review your Retirement Plan.  I can’t stress 

this enough being an advisor.  We see 

situations all too often that life has crept up 

and retirement is right around the corner with 

no proper planning having been done.  It is 

never too late to start, but the earlier your 

start, the clearer the path, and the easier it 

is to make and obtain goals.  Reviews of any 

401(k)s, IRA’s, brokerage accounts, savings 

and checking accounts are all necessary. 

This is only a touch of what can and should 

be reviewed.  Let us help you complete 

your financial cleanse for 2019… you may be 

surprised by what you find!
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