
Good morning! 

 

It has been more than 40 years since Americans have experienced inflation like we are 

currently suffering.  For the 12 months ending 3/31/2022, inflation (using the “Consumer 

Price Index” as the measurement) was up +8.54%, the largest year-over-year increase in 

prices nationally since 12/31/1981 when the annual inflation rate was +8.92%.  But for 

the generation of Americans who were raising families 50 years ago, this current stretch 

of price hikes falls well short of the raging inflation of the 1970s.  For the 9 years from 

1973-1981, inflation averaged +9.22% per year (source: Bureau of Labor Statistics).  

                    

When military superpower Russia invaded neighboring Ukraine on 2/24/2022, few 

observers believed the invasion could turn into a prolonged stalemate.  The resistance 

however mounted by the fiercely independent Ukrainians have forced Russia to regroup, 

apparently to initiate a new offensive.  The economic sanctions imposed by the 30 NATO 

countries against Russia continue behind the scenes.  Russia has just 2 ½ weeks (until 

Wednesday 5/04/2022) to pay $2.2 billion of foreign debt that was originally due to be 

paid to an American bank on 4/04/2022.  If Russia is unable to repay the debt in dollars 

as it is required to do, the default on foreign debt would be Russia’s first since 1917 or 

105 years ago (source: AP).  

 

Models developed during the COVID-19 pandemic are warning the US to expect yet 

another wave of infections and virus-related deaths this fall and winter.  But most 

Americans, weary of the isolation forced on us since early 2020, have done their part to 

put the pandemic in the rearview mirror.  For the week ending 1/15/2021, pandemic 

deaths were averaging 3,373 per day.  Exactly 15 months later (last Friday 4/15/2022), 

pandemic deaths are averaging 506 per day, a drop of 85% (source: Johns Hopkins).                  

 

Notable Numbers for the Week: 
 

1. HOUSING SHORTAGE - The United States is an estimated 3.8 million homes short of the demand that 
exists in the country for single-family homes (source: Freddie Mac).    

 

2. WHO WILL BUY? - 70% of the ownership of farmland in the United States will change hands during the 
next 20 years as the current group of farmers and ranchers retire (source: Department of Agriculture).    

 

3. OPEN ARMS – As of 4/14/2022, 57% of the 4.7 million Ukrainians (2.7 million people) that have fled their 
country since 2/24/2022 have escaped to Poland, a nation of 38 million people (source: United Nations).     

 

4. GET A NEW START - Personal bankruptcies in the US in 2021, i.e., nonbusiness bankruptcies, totaled 
399,269, down 24% from 522,808 personal bankruptcy filings from 2020 (source: United States Courts).   
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