
       CLIENT  
       APPRECIATION DRAWING 

 

We appreciate each and every one of our 
clients and as our way of saying thanks,  

Alt Tax & Financial Services, Inc. will 
have our annual “Client Appreciation 

Drawing” on April 16, 2024. All clients 
that have filed a year 2023 tax return, or an 

extension to file, will AUTOMATICALLY 
be entered in the drawing. Your entry will 

give you a chance to win one of these great prizes: 
 

Grand Prize 
J Free tax preparation of your 2024 tax return 

(up to $250)  
      “No Obligation” 

 

Additional Prizes 
 

J $100 Prize 
J $50 Prize  

 

The Rules: You must be a 2023 tax client of Alt Tax & 
Financial Services, Inc.  You need not be present to win. 

JAN. 2024 

  DEAR CLIENT: 
 

Tax Season has arrived once  again! 
This newsletter is designed to assist 
you in gathering your information for 
your tax appointment. Taking a few 

minutes to review this newsletter will help 
you determine whether you need to bring additional 
information with you that you may not normally bring. 
 
Inside you will find the Tax Organizer, Checklist, and 
Other Information Worksheets that we provide to 
help you organize what to bring in and to help  
us prepare the most complete and accurate tax return 
for you.  
 

Worksheets Are Available For: 

* Business Income and Expenses 

* Rental Income and Expenses  

* Business Use of a Personal Vehicle   
* Child & Dependent Care Expenses 

* Office in Home Expenses 

* Farming Income and Expenses 

* Itemized Deductions - Available Online Only 
 

Please take a few moments to review and fill them out 
prior to your tax interview appointment.  
 

If you did not receive any of the worksheets and you 
need one, feel free to stop by our office or you could 
download one from our website at www.alttax.net.  

OUR EXTENDED TAX SEASON HOURS BEGIN JANUARY 29th! 
 

   
MONDAY - FRIDAY    SATURDAY 

 

                                         8:00 AM TO 8:00 PM                        8:00 AM TO 4:00 PM 
 

 

CLOSED SUNDAYS 

APPOINTMENTS…. 
 

Prior year clients will find your Pre-
Scheduled Tax Appointment enclosed. 
If this appointment is not convenient, 

please call our office so we can change it to better fit 
your schedule. Please note, we updated our drop off 
policy. This information is on the back of your 
appointment letter.  

 

“LIKE” us on Facebook.   
Search “Alt Financial Services Inc.”  

on Facebook 



 

              WISCONSIN REMINDERS 
 

o NEW: Capital Loss Deduction: 
The maximum deduction for a net capital 
loss has increased from $500 to $3,000 for 
most taxpayers. If you are married and file  
a separate return, the maximum deduction 
is $1,500.  

 

o Tuition: The subtraction for tuition paid in 2023 has 
decreased by $2 for 2023 to a maximum of $6,974 per 
student. 

 

o Additional Child and Dependent Care Tax Credit: This 
credit is available to taxpayers claiming the federal child 
and dependent care tax credit.  

 

o Medical Care Insurance: You may be able to subtract all 
or a portion of your medical care insurance. The 
subtraction is for medical care insurance that is paid with 
after tax dollars. (This DOES NOT include insurance 
premiums paid by an employer or paid through payroll 
deductions that are pre-tax.) Retirees that have health 
insurance premiums deducted from their pensions should 
bring the December pension check stub to their tax 
interview appointment. 

 

o Long Term Care Insurance: You may be able to subtract 
all or a portion of the cost of long-term care insurance. 
Bring details of your long term care premiums to your tax 
interview appointment.  

 

o Contributions to an EdVest or Tomorrow’s Scholar 
College Savings Account: You may be able to subtract 
the amount you contributed. We will need the Year-End 
Statement for each beneficiary. The statement will provide 
us with the name of the beneficiary and the amounts 
contributed for the year. 

 

o Distributions from College Savings accounts: If the 
entire distribution was not used for qualified higher 
education expenses, all or a portion may have to be 
included in income. 

 

o Private School Tuition: A subtraction may be claimed for 
tuition paid to send your dependent child to a private 
school. This is for tuition for grades K-12. You will need 
the statement from the school that will provide the name, 
address and ID number of the school as well as the child’s 
grade and tuition paid.  

 

o USE TAX: If you made taxable purchases from  
out-of-state firms in 2023 on which sales tax was not paid 
you must report and pay Wisconsin use tax. You also must 
report taxable purchases from a retailer in another country 
regardless of whether you were charged any tax from that 
country or duty by US customs.  

This newsletter is published as a service to clients of Alt Tax & Financial Services, 
Inc.  The information contained in this newsletter is of a general nature and not to 
be considered specific tax advice or guidance for any individual, entity or situation. 
The information is prepared with due diligence, however, the possibility of 
mechanical and/or human error does exist. If you have questions after reading this 
information, contact your tax advisor, financial advisor, or attorney for clarification 
and assistance. 

      FEDERAL TAX UPDATES 
 
 

Not much for Federal tax updates for the 2023 tax 
returns filed in 2024 except for a couple items 
listed below. 

 
The Inflation Reduction Act of 2022  

· Clean Energy and Efficiency Provisions  
              (Energy Credits) 

· SALT Limitation Extended through 2026 
 
 

 
 

REMINDERS... 
 

IRS holds refunds for Earned Income Tax Credit (EITC) and 
Advance Child Tax Credit (ACTC) related returns until 

approximately February 15th.  These refunds likely won’t 
arrive in bank accounts until the last week of February. 

 
QCD’s (Qualified Charitable Distributions) 

Even though the new age for taking your Required Minimum 
Distribution (RMD) is age 73, you still can do a QCD at the 

age of 70 1/2 and not pay tax on that distribution. 

2023 Real Estate Tax Bills 
 

Now is a good time to check the 
property tax bill  you received  
recently to ensure you are  
receiving the Wisconsin Lottery and Gaming Credit 
and The First Dollar Credit. 
 

The Lottery and Gaming Credit is available to Wisconsin 
residents who lived in and owned their primary residence 
on January 1st of 2023.  
 

The First Dollar Credit is available on every piece of  
property that has a building on it. Not restricted only to  
personal residence. 
 

If you qualify, and did not receive it, or if you received it on 
property (i.e., Rental Property) that you should not have, 
you should contact your local or county treasurer.  

 

FREE 2023 Tax Preparation (up to $250) 
“No Obligation” 

Visit our website at :www.alttax.net 
before January 22, 2024.  

 

Look under the “Just For Fun” tab for  
details on your chance to win. 

 

Note: If you don’t have access to the internet feel free to call 
Barbara Alt to be entered into the drawing.. 

Securities offered through Avantax Investment ServicesSM, Member FINRA, SIPC 
(finra.org, sipc.org). Investment advisory services offered through Avantax Advisory 
ServicesSM. Insurance services offered through an Avantax affiliated insurance 
agency. This newsletter was created by the staff at Alt Tax & Financial Services, Inc. 
and does not represent the views and opinions of Avantax Wealth Management® or 
its subsidiaries.  



The higher standard deductions are still in  
effect for 2023, but we still need to accumulate 
information from the list below to complete an 
accurate Federal and State return.  
 

In some cases you can still itemize on your  
Wisconsin return even if not eligible on Federal. 
  
Please provide the following 
information and/or tax forms 
you receive for the following: 
· Medical expenses 
· State income taxes 
· Real estate taxes 
· Mortgage interest 
· Charitable contributions 
  
* Itemized Deduction Worksheet available on 
the website 

 

* Official Disclosure * 
 
Alt Tax & Financial Services, Inc.  
will not be responsible for advising you  
regarding the legal or regulatory aspects 
of your company’s compliance with  
the CTA, nor are we responsible for  
the preparation or submission of client’s 
beneficial ownership information reports to  
FinCEN. If you have questions we strongly 
encourage you to consult with qualified 
legal counsel experienced in this area. 

Another reminder, if you own  
cryptocurrencies, they are held as a  
capital asset like stocks and bonds.  
Any gain or loss from the sale or  
exchange of cryptocurrency is taxed as a 
capital gain or loss. Be prepared for a 
headache if your trading platform will 
not issue 1099-B tax forms indicating 
your cost basis in coins/tokens that 
were sold or converted. You are  
responsible for tracking to report on 
your tax return. Some tracking sites you 
could check out are:  

· Cointracker 

· ZenLedger 

· Tokentax 

A final rule implementing the beneficial ownership  
information reporting requirements of the Corporate  
Transparency Act (CTA) was issued in September 2022. 
These regulations go into effect on January 1, 2024.  
Beneficial ownership information will not be accepted prior 
to January 1, 2024. 



 

Have a child under age 17? 
 
 Is that child your dependent? 
 
 
Dependent children under age 17 may qualify you for the child tax credit of up to $2,000.  
 

As paid preparers, we are required to perform due diligence on certain credits. We will go through the  
required questions at your tax appointment in order to take this credit.  
 

Please Note: 
· If you have a child born in 2023, please bring the child’s Social Security Card.  
· If you are the noncustodial parent, please bring Form 8332 from the custodial parent allowing you to 

claim the child on your tax return. 

 

 

HIGHER EDUCATION CREDITS OR DEDUCTIONS 

Clients who may qualify for any Education Credits or Deductions will need 
the following information when you come to your tax interview appointment: 

· Year 2023 Form 1098-T Tuition Statement from the educational institution. 
· The students full “Billing Account Activity Statement” showing all activity from the 

beginning of when the student started attending the educational  institution. 
· Amount paid for Course Materials (if applicable) in 2023.  

   (including required books, supplies, equipment—not computers) 

EITC EARNED INCOME CREDIT 
To clients who may qualify for this credit, we must ask for documentation to show that you and your 
child lived together at the same address for more than half of 2023.  We must have documentation for 
EACH CHILD’S name, address of record and dates lived with you (if applicable). 

Acceptable documentation may include: 
* School records (not a report card) - printed 

online records are a good start 
* Medical Records 
* Daycare Records 
* Social Service Records 
For self employed individuals—bring copies 
of documents to substantiate your business 
income and expenses. 

Expect IRS Delayed Refunds 
The IRS has announced for the past few years that 
they must hold the refunds for Earned Income Tax 
Credit (EITC) and Advance Child Tax Credit 
(ACTC) related returns until approximately  
February 15th. IRS cautions taxpayers that these 
refunds likely won’t arrive in bank accounts until 
the last week of February. Now due to the  
pandemic and short staff, this could take longer. 


