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The stock market is in an intermediate-term downtrend as can be seen on the charts above.  There are a variety of factors 
influencing the financial markets including higher inflation, a tight labor market, the ripple effect of the Russia/Ukraine war 
and a more hawkish Federal Reserve.  If these factors lead to slower corporate growth, we will likely continue to see 
downward price pressure on the stock market. 

The RGB strategies have some exposure to the market.  The Core strategies are lightly invested in the market; the Flex+ 
strategy remains in a reduced risk profile; and the Balanced strategies maintain a 60%/40% allocation to the Core and Flex+ 
strategies, respectively.  All strategies are down a little so far for the month of April.  My job is not to avoid all risk but rather 
to manage risk in a manner that reduces the likelihood of suffering large losses in our portfolios.  The current decline is 
setting up a good future opportunity and I will do my best to take advantage of that opportunity when it presents itself.    
Thank you for your continued trust during these less certain times in the stock market.   

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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BAML High-Yield Master II Index (junk bonds) 
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Wilshire 4500 Index (broad market) 
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Nasdaq Composite Index (growth/tech stocks) 
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S&P 400 Index (mid-cap stocks) 
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S&P 600 Index (small-cap stocks) 
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