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FACT OF THE MONTH

THE MONTH IN BRIEF

Hopes for a quick resolution to the U.S.-China trade dispute faded 
in May as discussions broke down and rhetoric from both sides 
turned tough again. The disappointment lingered on Wall Street: 
the month saw losses for stocks. On Main Street, consumer con-
fidence was strong and inflation tame. Mortgage rates reached 
year-to-date lows, but the latest data on home sales showed weak 
spring buying. The price of crude oil fell significantly, and so did 
the yield on the 10-year Treasury.

Source: barchart.com/stocks/indices?viewName=performance [5/31/19]
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Since 1896, the DOW has fallen 
by at least 2% in a single day 
1,011 times. That’s once every 
33 trading days on average. 
At today’s levels on the DOW, 
by historical standards alone, 
investors should expect stocks 
to fall at least 520 points once 
every six weeks or so.

WSJ, May 17, 2019

S&P 500 Index is an index of 500 of the largest exchange-traded stocks in the US from a broad range of industries whose collective 
performance mirrors the overall stock market. Investors cannot invest directly in an index.  Past performance is no guarantee of future 
results.  
The Federal Reserve System is the central banking system of the United States and controls the Federal Funds Rate, an important 
benchmark in financial markets used to influence the supply of money in the U.S. economy.  Gross Domestic Product (GDP) is a 
measure of output from U.S factories and related consumption in the United States.  It does not include products made by U.S. 
companies in foreign markets.Inflation is the rise in the prices of goods and services, as happens when spending increases relative to 
the supply of goods on the market.  Moderate inflation is a common result of economic growth.

Put aside some time this summer to 
save for retirement. This may be a 
good time to sit down with your  
advisor for a review of your plan.

CREATE A SAVINGS PLAN 
A good savings plan will 
have five steps:
• Assessment 
• Set Goals 
• Create a Plan 
• Implementation
• Monitoring & 
 Reassessment

COMMIT TO YOUR DREAM
Remember why you’re doing this and 
remind yourself about your goals for 
the future.

SUMMER SAVING 
FOR TOMORROW

M3 Investment Services donated to support the Annual Cereal 
Drive with Jay Towers, Kroger, FOX 2 Detroit and 100.3 WNIC! 
The end of the school year often marks the end of a guaranteed 
meal for almost half of Detroit’s children. In Southeast Michigan 
more than 300,000 free or reduced fee, breakfasts and lunches 
are served daily during the school year. That’s why The Children’s 
Hospital of Michigan’s Professional Nurse Council at the Detroit 
Medical Center (DMC) leads a community effort to provide area 
children with a consistent daily meal over summer break.

M3 IS PROUD TO 
SUPPORT DETROIT 
MEDICAL CENTER’S 
CEREAL 
DRIVE


