For the Week of November 2, 2020

THE MARKETS
Stocks fell sharply Friday, led by major tech shares. The S&P and the Dow saw their biggest weekly losses
since the March sell-off. Rising coronavirus cases, stalled stimulus talks, and a looming presidential election
troubled investors. For the week, the Dow fell 6.47 percent to close at 26,501.60. The S&P lost 5.62 percent
to finish at 3,269.96, and the NASDAQ dropped 5.50 percent to end at 10,911.59.

Returns Through 10/30/20

1 Week

YTD

1 Year

3 Year

5 Year

Dow Jones Industrials (TR)

-6.47

-5.38

0.34

6.74

11.12

NASDAQ Composite (TR)

-5.50

22.50

32.84

18.72

17.93

S&P 500 (TR)

-5.62

2.77

9.71

10.42

11.71

Barclays US Agg Bond (TR)

-0.04

6.32

6.19

5.06

4.08

MSCI EAFE (TR)

-5.51

-10.80

-6.86

-1.24

2.85

Source: Morningstar.com. *Past performance is no guarantee of future results. Indexes are unmanaged and cannot be
invested into directly. Three- and five-year returns are annualized. The Dow Jones Industrials, MSCI EAFE, Barclays US Agg
Bond, NASDAQ and S&P, excluding “1 Week” returns, are based on total return, which is a reflection of return to an investor
by reinvesting dividends after the deduction of withholding tax. (TR) indicates total return. MSCI EAFE returns stated in U.S.
dollars.

Double in 30 Years — It took $1,961 in September 2020 to have the same purchasing power as $1,000 in
September 1990 (source: CPI Inflation Calculator, Bureau of Labor Statistics, BTN Research).
No Boss — 20 percent of American workers between the ages of 18-49 are self-employed. 46 percent of
American workers between the ages of 65-69 are self-employed (source: National Bureau of Economic
Research, September 2019, BTN Research).
Little Short of Cash — 17.1 million U.S. households were behind on their monthly rental payment or their
monthly mortgage payment as of Sept. 28. That’s 13.5 percent of the 126.8 million households in the country
(source: Census Bureau, BTN Research).

WEEKLY FOCUS

Page 2 of 2

Recognizing Family Caregivers
November has been named National Family Caregivers Month to honor parents, adult children, and
spouses who selflessly care for loved ones afflicted with illnesses, disabilities, traumatic injuries, or the
effects of aging. According to a study by the National Alliance for Caregiving and AARP, the number of
family caregivers grew by 9.5 million from 2015 to 2020. As a result, one in five Americans are now serving
as a family caregiver.1
As medical advances prolong lives and turn once-deadly conditions into disabilities, chances of becoming a
caregiver for an older family member dramatically increase. Elder caregiving is often a rewarding act of
service as well as a demanding sacrifice. In contrast to caring for children, care requirements for older
adults can go from zero to 100 percent overnight. Unfortunately, few programs support those caring for the
elderly who often juggle multiple responsibilities for which they may feel ill-equipped.
In addition to the mental and physical challenges, the caregiver’s finances may be impacted dramatically –
particularly if the role requires them to reduce work hours or stop working entirely. They may lose
employer-provided health care coverage, and their lost wages could in turn reduce their retirement savings
and Social Security benefits. Middle-aged women who leave jobs to care for an aging parent may find it
difficult to re-enter the workforce. Recent research suggests the average female caregiver loses more than
$324,044 in wages and Social Security benefits when caregiving during her prime working years. 2
Depending on the type and degree of the condition producing the need for care, a variety of solutions may
lessen the burden on family members. An older individual might be able to live independently with the help
of a visiting nurse, home health aide, or homemaker. A caregiver may be able to continue working if their
relative is able to participate in an adult day care. But at some point, assisted living or long-term care may
become unavoidable.
Financial issues related to caring for a loved one can be complicated and difficult to predict. A financial
professional can suggest things you can do now in order to be financially prepared should a loved one
require care.
1
2

https://www.caregiving.org/caregiving-in-the-us-2020/
https://www.marketwatch.com/story/the-heartbreaking-stories-of-some-of-americas-435-million-unpaid-adult-caregivers-2018-07-20

* The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. The Dow Jones Industrial Average is a price-weighted index of
30 actively traded blue-chip stocks. NASDAQ Composite Index is an unmanaged, market-weighted index of all over-the-counter common stocks traded on the National Association of Securities Dealers
Automated Quotation System. The Morgan Stanley Capital International Europe, Australia and Far East Index (MSCI EAFE Index) is a widely recognized benchmark of non-U.S. stock markets. It is an
unmanaged index composed of a sample of companies representative of the market structure of 20 European and Pacific Basin countries and includes reinvestment of all dividends. Barclays Capital
Aggregate Bond Index is an unmanaged index comprised of U.S. investment-grade, fixed-rate bond market securities, including government, government agency, corporate and mortgage-backed securities
between one and 10 years. Written by Securities America, Copyright November 2020. All rights reserved. Securities offered through Securities America, Inc., Member FINRA/SIPC. SAI#3311989.1

