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January 2021:  The Road Ahead…   
  

It’s traditional in the New Year to wonder what to expect in the 
coming months. You will listen with one ear to experts telling you 
how the year will likely roll out.  You may consider whether it’s time 
to retire or go out on your own; to downsize, upsize or renovate; buy, 
lease or keep the clunker; and whether to finally take the doctor’s 
advice. You will then act on these or a dozen other decisions on deck 
or by default, take no action; letting things just turn out as they will. 

Either way, we offer that you will be half right, half wrong, and by year’s end find yourself somewhere 
between pleased and discomfited. And be surprised by some turn of events that neither you or the 
experts saw coming. 

So, what can our practice offer for 2021 in the face of uncertainty? 

Over the next few weeks and months we will be sharing news on a variety of important arenas 
associated with our services on your behalf: 
 
 
 

INVESTMENT MANAGEMENT 

We continue our tried and true approach to a globally diversified balanced portfolio, with allocation 
among the stock market, bond market, and cash or equivalents. As always, that will be in accordance 
with your various demands for growth, stability, or income. A tumultuous 2020 passed without 
insurmountable challenge to reaching portfolio performance goals for you and the strategies utilized to 
accomplish this.  But it did confirm our conviction—and exploration with some clients—that some 
things are changing on the order of a historic shift. It happens from time to time; think of the economic 
transition from heavy manufacturing to the digital age. Such change can influence the nature of 
corporations, their stock pricing, their global positioning, and their lifecycles. We seek opportunities 
among the changes. The debate whether stock prices are too high or bond yields are too low will go on.     
 

Paramount, your needs and risk preferences will guide your investment policy in this landscape. 
 
FINANCIAL PLANNING 

This past year we performed our periodic review of commercially available planning software. We have 
been licensed with several of the leading products over time. We are pleased with the progress of some 
and dismayed by the output of others. The industry has come a long way in its ability to illustrate a 
client’s ability to retire on schedule, to help evaluate investment decisions or to stress test spending 
plans. That’s a notable improvement since the days when noted advisor and researcher William 
Bernstein dubbed some early efforts, “Retirement Calculators from Hell”. 
 

But there is a long way to go. So, we continue to use our own proprietary program and when 
appropriate, simpler white board exercises. Unlike some commerical programs and their use of some 
troubling assumptions, our focus is not so much on long term forecasts (although the long term is 
addressed).  We instead emphasize dress rehearsals for the markets and life’s “what ifs”.  
 

If you are not taking advantage of our planning services, please reconsider.  Your fee may already 
provide for some planning hours. 
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FINANCIAL SERVICES INDUSTRY 

A growing portion of the fee you pay helps us cover the cost of the time needed to review, record and 
report to the various authorities. 
 

The Securities and Exchange Commission (SEC) is primarily responsible for supervising Advisors like 
Willink Asset Management. FINRA, an association primarily responsible for supervising commission 
sales persons, chips in on SEC duties as well. These entities are joined by other regulators such as the 
Dept. of Labor, state insurance bodies and industry boards like that governing Certified Financial 
Planners®.  Together their avowed mission is to help ensure that financial service consumers get a fair 
shake and more. 
 
We take their mission seriously. Issues such as privacy, cybersecurity, best interest policies, disclosure 
of conflicts of interest, and a growing call for credentialing are important for a healthy industry and for 
you.  We can only hope for better coordination among the regulators and rules in plainer English. 
 

Meanwhile, expect more paperwork. Please have your reading glasses and signature pens ready. 
 
 
 

ECONOMY and TAXES 

Fiscal and monetary policy, corporate earnings, jobs, health care, national debt, "stimulus", global trade, 
and more—too much to address here—will shape what's ahead in 2021 and far beyond. Making sense of 
much of it is beyond our competencies. Are higher taxes ahead for corporations and capital gains?  Is 
hyper inflaction coming or deflation? In the short term, economic recovery and growth face Covid 19. 
Longer term, it's China. 
 

We will stay closer to our paygrade and offer news on more mundane matters like the CARE Act, 
required minimum distributions (RMDs), inheritance planning, plus general guidance on taxes, 
education, asset protection, income planning, insurance needs and more. 
 
Expect our help with strategies that may minimize the damage or even dodge a bullet. 
 

  
POLITICS and the MARKETS 

By the time you read this, we will have a new president and new policies underway. Wall Street is no 
doubt already at work seeking to shape policies where it can, and to out maneuver what it doesn’t like. 
 

Like the lottery ad says, "Hey, you never know." 
 

 

       Fred R. Fadel, CFP®                          Theo Fadel, CPA, PFS 
 

Information herein has been obtained from sources believed to be reliable, but its accuracy and completeness, and the opinions based 
thereon, are not guaranteed. No responsibility is assumed for errors and omissions or for updating information after transmission.  It 
should not be viewed as a solicitation or offer of services.  Willink Asset Management, LLC is not responsible for content on sites accessed 
through links to this transmission and makes no representations or warranties as to the accuracy, timeliness, suitability, completeness, or 
relevance of information prepared by any unaffiliated third party, whether linked or incorporated herein.  Nothing in this newsletter should 
be deemed as individual investment advice.  Always consult with your advisor and read the prospectus of any investment product before 
making a planning or investment decision.  Performance data published herein are not predictive of future performance. 
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