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Your financial goals are just that — yours. But having 

your destination in mind doesn’t necessarily mean 

you know the way.

W H Y  N OT  W O R K  W I T H  S O M E O N E  W H O 

K N O W S  T H E  L AY  O F  T H E  L A N D  A N D  C A N 

G U I D E  YO U  O N  YO U R  J O U R N E Y ? 

Guided Investment Strategies from Waddell & Reed 

can help you find your way. By aligning your 

financial goals with professionally managed asset 

allocation models, you and your advisor can work 

together to create an investment portfolio that is 

designed to meet your unique needs. 
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By offering multiple asset allocation models featuring a range of mutual funds or exchange-traded 

funds (ETFs) from a variety of institutional money managers, Guided Investment Strategies allows you 

to use professionally managed investment portfolios — designed to align with your risk tolerance — in 

pursuit of your personal financial plan. 

The Guided Investment Strategies process begins with a personal investment profile — a questionnaire 

that helps you determine specific financial goals, investment time horizon and risk tolerance. Based  

on your answers — and in-depth consultation with your advisor — you will be matched with an asset 

allocation model best suited for you.

Over time, however, the portfolio — or portfolios — that are best suited to your needs may change.  

The growth portfolio that suited your family well when your children were young may need to become 

more income focused as they enter college. You may find yourself seeking ways to reduce your tax 

burden as your career develops and changes. Or, perhaps, as your portfolio grows through the power  

of compound interest and time, you find your needs shifting from accumulation to conservation to 

income. No matter how your needs change, Guided Investment Strategies can help you work towards 

your goals with its variety of models and flexibility. 

What makes Guided Investment  
Strategies different?
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YOU INSTITUTIONAL
MONEY MANAGER 

FINANCIAL
ADVISOR 

Guided Investment Strategies is based on three interrelated parts: you, your advisor, and a third-party 

institutional money manager. These three parts work together to find investments that meet your needs, 

even as your needs change.

As the seasons of your life change, so might the investment strategy that best suits your personal 

situation. With Guided Investment Strategies’ suite of institutionally managed portfolios, you have 

access to investments that can match your life’s journey and help work towards your goals. 

How does Guided  
Investment Strategies work? 

T H E  G U I D E D  I N V E S T M E N T  S T R AT E G I E S  P R O C E S S

• Initiate the process by 
meeting with advisor 

• Explain and prioritize 
needs and goals 

• Discuss overall financial 
standing and risk comfort  
level with advisor

• Evaluates needs and 
advises how to meet them 

• Presents portfolio options 
designed to meet goals

• Monitors portfolio  
and goal attainment

• Provides ongoing advice 

• Provides advisor with  
range of portfolio choices 

• Determines investment 
models and allocations

• Manages and updates 
underlying funds based  
on market conditions
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A S S E T  A L LO C AT I O N  
Asset allocation helps manage volatility by combining asset classes such as 

stocks, bonds and cash in a portfolio. Ideally, asset allocation manages and 

maintains a proper level of risk weighed against desired returns. Your advisor 

will help determine which Guided Investment Strategies asset allocation model 

best suits you.

D I V E R S I F I C AT I O N  
Diversification is an additional layer that helps to lessen volatility in your 

portfolio. Effective diversification is most often achieved by including a mix of 

investments — such as small cap, large cap, international and fixed income — 

that tend to respond differently to economic influences. Diversification within 

each Guided Investment Strategies portfolio is determined by the institutional 

money manager.

F L E X I B I L I T Y  
Through Waddell & Reed’s partnerships with institutional money mangers, 

Guided Investment Strategies offers more than 40 allocation models ranging 

from conservative income portfolios to those that seek aggressive growth. 

R E B A L A N C I N G  
As the market moves, different asset classes will grow at different rates, which  

over time can push the makeup of your portfolio out of sync with your original 

investment goals. Rebalancing brings a portfolio back to its intended investment 

mix. All portfolios within Guided Investment Strategies rebalance regularly to 

ensure your portfolio still matches its original investment goals.

The variety of options available within Guided Investment Strategies allows you to choose an 

investment balance that suits your personal needs and objectives, providing:

What are the benefits of adding Guided 
Investment Strategies to your portfolio? 

65% 35%

Stocks
●

Fixed Income

●

65% 35%

Stocks
●●●●●

Fixed Income
●●●

Diversification, asset allocation and rebalancing are investment strategies that can help manage risk within your portfolio but they do not guarantee profits or 
protect against loss in declining markets. There may be tax implications with a rebalancing strategy in taxable accounts. Investors should consult with their tax 
advisor before implementing such a strategy. Waddell & Reed, Inc. does not provide tax advice.
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All portfolios available in Guided Investment Strategies are managed by institutional money managers 

from some of the world’s leading financial firms. These money managers analyze and select the 

underlying investments; make sure those investments adhere to the portfolios’ objectives; and monitor the 

portfolios on a consistent basis, adapting them, as needed, to changes in the market environment. 

Whether you’re looking for a dynamic or tactical allocation; a taxable or tax-sensitive model; mutual funds 

or exchange traded funds, Guided Investment Strategies offers you a bevy of options for your investments.

A range of skilled institutional 
money managers 

BlackRock is a global leader in the financial industry and the world’s largest  
asset manager. Its comprehensive range of products and services include 
innovative active mutual funds and ETFs; global market and investment insights; 
and sophisticated risk and portfolio analytics. Its offerings span asset classes, 
international borders and investment strategies. 

BlackRock Target Allocation ETF Portfolios are designed to be long-term core 
and income portfolio solutions. The portfolios use select fixed-income and  
equity securities to address real life investment challenges. The BlackRock 
portfolio management team seeks to identify the best investment opportunities, 
choosing from a universe of cost-effective ETFs, and tailors each portfolio 
strategy to a specific risk exposure.

With 21 portfolios, BlackRock has offerings for every type of investor and 
situation. Whether your goal is aggressive growth, long-term income or capital 
preservation, BlackRock’s wealth of options means an investment solution that 
matches your needs is within reach. 

Portfolio Management Consultants (PMC) is the investment management 
division of Envestnet and delivers institutional-quality research, due diligence, 
consulting, and investments solutions that empower financial advisors to 
enhance client outcomes. PMC combines thoughtful investment intelligence 
with advanced technology to offer advisors a competitive edge. It sets itself 
apart by offering an objective, unbiased approach to research coupled with the 
experience of implementing portfolios the way advisors do, while providing 
investment fiduciary support.

Built on Envestnet, the seven PMC ETF Foundation Portfolios are designed to 
provide low-cost investment exposure at a low account minimum. Constructed 
exclusively with low-cost ETFs, the portfolios are designed to minimize volatility 
and enhance risk-adjusted returns. The ETF Foundation Portfolios are 
strategically managed, meaning they are long-term focused and will typically 
rebalance annually or less. 
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Since 1978, State Street Global Advisors (SSGA) has served the world’s 
governments, institutions and financial advisors. With a rigorous,  
risk-aware approach, State Street builds from a breadth of strategies to create 
investment solutions. 

The State Street Global Tactical Asset Allocation ETF Portfolios are six risk-
based model portfolios, investing primarily in index-based ETFs. The model 
portfolios are managed against custom benchmark indices seeking to provide  
a measure of investment returns across different asset classes in light of a 
model portfolio’s risk profile.

Six State Street Global Tactical Asset Allocation ETF Portfolios are offered  
within Guided Investment Strategies. The Global Tactical portfolios seek to 
capitalize on short- and long-term mispricing in the global equity and fixed-
income markets by overweighting asset classes that appear attractive  
and underweighting those the State Street investment team expects  
to underperform. 

Since its founding in 1972, Wilshire Associates has worked to provide 
innovative investment solutions and objective, independent investment advice 
to investors throughout the world.

Wilshire Global ETF Allocation Portfolios are a suite of 11 risk-based, strategic 
asset allocation portfolios offering access to a highly diversified range of asset 
classes. The portfolios are managed consistent with client risk tolerance 
expectations, from conservative to aggressive growth. 

Waddell & Reed SPAPlus program offers access to an array of world-class 
asset managers, including mutual fund options from Ivy Investments, Lord 
Abbett, MFS, PIMCO and T. Rowe Price. Waddell & Reed has retained Wilshire 
Associates to develop model portfolios using its proprietary screening process 
to determine the best investment options for inclusion. The model portfolios are 
maintained by Wilshire on an ongoing basis; changes are made to both the 
asset allocations and underlying funds as needed. 

SPAPlus offers 10 model portfolios that include a broad range of asset classes 
and investment styles. The fund selections in SPAPlus not only use Wilshire’s 
high-conviction strategies but also those strategies that are complementary to 
one another in order to improve asset class and strategy diversity.

Wilshire’s reputation in asset allocation, investment research and asset class 
risk/return forecasting make these portfolios a solution for investors seeking 
highly diversified asset allocation solutions.



WADDELL & REED, INC. WRBRO-GIS/42398 (04/19)

Consider all factors. Please remember that an investment in a managed portfolio involves risk. The investment return and principal value of 
an investment will fluctuate, and shares, when redeemed, may be worth more or less than their original cost. The portfolios’ risks are directly 
related to the risks of the underlying mutual funds or ETFs. ETFs are different than mutual funds in that ETFs trade like stocks, fluctuate in market 
value and may trade at prices above or below the ETFs’ net asset value. Participation in a managed portfolio is not necessary to purchase mutual 
fund or ETF shares within the portfolio. Shares of the mutual funds or ETFs comprising these portfolios may be purchased directly from your 
financial advisor. However, these shares may have front- or back-end sales charges, which do not apply to shares in the managed portfolio.

Financial advisory services are made available through Waddell & Reed, Inc., in its capacity as a registered investment adviser. To determine 
which Waddell & Reed investment advisory product is most appropriate for you depending on your needs and for a full description of all managed 
account products and services, including fees and expenses, review the Advisory Services Brochure (Form ADV Part 2) available from your financial 
advisor. Waddell & Reed compensates advisors for services they provide in connection with the establishment of each managed account. The 
compensation earned by Waddell & Reed and advisors differ depending on the agreed upon fee associated with the managed account. Waddell 
& Reed and its affiliates receive more revenue from the sale of some investment products and services, e.g. affiliated mutual funds, than from 
the sale of other products and services. Not all of Waddell & Reed’s investment advisory products may be offered by all Waddell & Reed advisors.

This material is not intended to be an offer or solicitation with respect to the purchase or sale of any security, security portfolio, or any advisory 
services. This material does not constitute investment advice and should not be used as the basis for any investment decision. An investment in an 
advisory account may or may not be suitable for you.

Before investing, investors should consider carefully the investment objectives, risks, charges and expenses 
of a mutual fund or exchange-traded fund (ETF). This and other important information is contained in the 
prospectus and summary prospectus, which may be obtained at waddell.com or from a financial advisor. Read 
it carefully before investing.
IVY INVESTMENTS® refers to the investment management and investment advisory services offered by Ivy Investment Management Company, the 
financial services offered by Ivy Distributors, Inc., a FINRA member Broker/Dealer and the distributor of IVY FUNDS® mutual funds and the financial 
services offered by their affiliates. Waddell & Reed Inc. is not affiliated with Wilshire Associates Inc., BlackRock or State Street Global Advisors. 

Securities and Investment Advisory Services are offered through Waddell & Reed, Inc., a Broker/Dealer, Member FINRA/SIPC and Federally 
Registered Investment Advisor.

NOT FDIC/NCUA INSURED | MAY LOSE VALUE | NO BANK GUARANTEE  
NOT A DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY 
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C O M PA R I N G  I N S T I T U T I O N A L  M O N E Y  M A N AG E R S

Institutional money 
manager

Portfolio 
program

Number  
of models

Mutual fund  
or ETF

Tax-advantaged  
option

Minimum 
investment Advisory fee1

BlackRock BlackRock Target 
Allocation ETF 21 ETF Yes $10,000 Up to 2.32%

PMC PMC ETF 
Foundation 7 ETF No $5,000 Up to 2.40%

State Street
SSGA Global 
Tactical Asset 
Allocation ETF

6 ETF No $25,000 Up to 2.32%

 Wilshire Wilshire Global 
ETF Allocation 11 ETF2 Yes $10,000 Up to 2.37%

 Wilshire Waddell & Reed 
SPAPlus 10 Mutual fund Yes $10,000 Up to 2.30%

1  Advisory fee comprised of: strategist fee, program fee and maximum allowable advisor fee (negotiable). Custodial fees applicable to 
retirement accounts are not included.

2 Wilshire’s five tax-sensitive ETF models may hold both ETFs and mutual funds.


