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Five Shrewd Family Money Moves 
 

If current laws remain in place, very few of your clients (and their heirs) are likely to be hit with 

substantial estate taxes. Instead, current and future income and capital gains taxes may be the biggest 

controllable corrosive threat to your clients’ goals of multigenerational wealth. These five strategies 

can maximize the assets received by family members, while reducing or eliminating the overall tax bite 

taken by Uncle Sam. 

 

U.S. Yield Curve To Invert In Mid-2019, Morgan Stanley Says 

 
The Federal Reserve next March will probably map out an end to the contraction in its balance sheet, 

helping support longer-dated bond yields, which will drop below those on shorter-dated notes by the 

middle of 2019, according to Morgan Stanley.  

 

FINRA Shortens Review Process of Advisors’ Public Records 
 

The Financial Industry Regulatory Authority, the brokerage industry regulator overseen by the 

Securities and Exchange Commission, said on Thursday it is drastically shortening the time it takes to 

review the public records of individuals who register with a firm, which is a process to confirm the 

individual is properly listing any history of complaints, regulatory infractions or other required 

disclosures. 

 

ETFs Post Outflows For Third Month in 2018: State Street 

 
U.S.-listed ETFs posted net monthly outflows in June — for a third month in 2018, according to the 

State Street Global Advisors’ U.S. ETF Flash Flow report. “This is the greatest number of months with 

outflows for a year since 2008, and we are only halfway through 2018!” according to Matthew 

Bartolini, head of SPDR Americas Research at State Street Global Advisors and author of the report. 

“One more month of net outflows and 2018 would tie the record of four reached a few times in the late 
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nineties.” 

House Passes International Insurance Standards Bill by a Voice Vote 

 
Members of the House approved an international insurance standards bill by a voice vote Tuesday. The 

bill, H.R. 4537, the “International Insurance Standards Act of 2017,” would encourage the people 

representing U.S. interests in talks at international insurance standards groups, such as the Insurance 

Association of Insurance Supervisors, to seek standards that would be consistent with the U.S. state-

based insurance regulation system. 
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Any U.S. federal tax advice contained in this communication, unless otherwise specifically stated, was not intended or 
written to be used, and cannot be used, for the purpose of (1) avoiding penalties under the Internal Revenue Code or 
(2) promoting, marketing or recommending to another party any matters addressed herein. The opinions expressed in 
these articles are those of the author and may not necessarily reflect those held by Kestra Investment Services, LLC 
(Kestra IS) or Kestra Advisory Services, LLC (Kestra AS). This is for general information only and is not intended to provide 
specific legal, tax, investment advice or recommendations for any individual. Kestra IS and Kestra AS and its subsidiaries 
do not provide tax or legal advice. 
Comments concerning the past performance are not intended to be forward looking and should not be viewed as an 
indication of future results. The articles and links provided within this newsletter are for informational purposes and 
have not been verified for accuracy by Kestra IS and Kestra AS. Use of this newsletter and its articles with 
clients is prohibited unless written permission has been obtained from the copyright holder. No party assumes liability 
for any loss or damage resulting from errors or omissions or reliance on or use of this material. All guarantees are 
subject to the claims-paying ability of the issuing insurance company.  

 
The information linked to this newsletter is produced by the organizations listed on the linked material, which are solely responsible for 

that content. 
 

Securities offered through Kestra Investment Services, LLC (Kestra IS), Member FINRA / SIPC. Investment Advisory Services offered 
through Kestra Advisory Services, LLC (Kestra AS), an affiliate of Kestra IS. Kestra IS and Kestra AS are not affiliated with Tempewick 

Wealth Management LLC or any other entity listed here. This material is for informational purposes only and is not meant as Tax or 
Legal advice. Please consult with your tax or legal advisor regarding your personal situation. 
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