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Charitable Giving After Tax Reform

Tax reform changes to the standard deduction 
and itemized deductions may affect your ability 
to obtain an income tax benefit from charitable 
giving. Projecting how you'll be affected by 
these changes while there's still time to take 
action is important.
Income tax benefit of charitable giving
If you itemize deductions on your federal 
income tax return, you can generally deduct 
your gifts to qualified charities. However, many 
itemized deductions have been eliminated or 
restricted, and the standard deduction has 
substantially increased. You can generally 
choose to take the standard deduction or to 
itemize deductions. As a result of the changes, 
far fewer taxpayers will be able to reduce their 
taxes by itemizing deductions.
Taxpayers whose total itemized deductions 
other than charitable contributions would be 
less than the standard deduction (including 
adjustments for being blind or age 65 or older) 
effectively have less of a tax savings incentive 
to make charitable gifts. For example, assume 
that a married couple, both age 65, have total 
itemized deductions (other than charitable 
contributions) of $15,000. They would have a 
standard deduction of $27,000 in 2019. The 
couple would effectively receive no tax savings 
for the first $12,000 of charitable contributions 
they make. Even with a $12,000 charitable 
deduction, total itemized deductions of $27,000 
would not exceed their standard deduction.
Taxpayers whose total itemized deductions 
other than charitable contributions equal or 
exceed the standard deduction (including 
adjustments for being blind or age 65 or older) 
generally receive a tax benefit from charitable 
contributions equal to the income taxes saved. 
For example, assume that a married couple, 
both age 65, have total itemized deductions
(other than charitable contributions) of $30,000. 
They would be entitled to a standard deduction 
of $27,000 in 2019. If they are in the 24%
income tax bracket and make a charitable 
contribution of $10,000, they would reduce their 
income taxes by $2,400 ($10,000 charitable 
deduction x 24% tax rate).
However, the amount of your income tax 
charitable deduction may be limited to certain 
percentages of your adjusted gross income
(AGI). For example, your deduction for gifts of 
cash to public charities is generally limited to 
60% of your AGI for the year, and other gifts to 
charity are typically limited to 30% or 20% of 
your AGI. Charitable deductions that exceed 
the AGI limits may generally be carried over 
and deducted over the next five years, subject 
to the income percentage limits in those years.

Year-end tax planning
When making charitable gifts during the year, 
you should consider them as part of your 
year-end tax planning. Typically, you have a 
certain amount of control over the timing of 
income and expenses. You generally want to 
time your recognition of income so that it will be 
taxed at the lowest rate possible, and to time 
your deductible expenses so they can be 
claimed in years when you are in a higher tax 
bracket.
For example, if you expect that you will be in a 
higher tax bracket next year, it may make 
sense to wait and make the charitable 
contribution in January so you can take the 
deduction next year when the deduction results 
in a greater tax benefit. Or you might shift the 
charitable contribution, along with other 
itemized deductions, into a year when your 
itemized deductions would be greater than the 
standard deduction amount. And if the income 
percentage limits above are a concern in one 
year, you might consider ways to shift income 
into that year or shift deductions out of that 
year, so that a larger charitable deduction is 
available for that year. A tax professional can 
help you evaluate your individual tax situation.
Qualified charitable distribution (QCD)
If you are age 70½ or older, you can make 
tax-free charitable donations directly from your 
IRAs (other than SEP and SIMPLE IRAs) to a 
qualified charity. The distribution must be one 
that would otherwise be taxable to you. You 
can exclude up to $100,000 of these QCDs 
from your gross income each year. And if you 
file a joint return, your spouse (if 70½ or older) 
can exclude an additional $100,000 of QCDs.
You cannot deduct QCDs as a charitable 
contribution because the QCD is excluded from 
your gross income. In order to get a tax benefit 
from your charitable contribution without this 
special rule, you would have to itemize 
deductions, and your charitable deduction could 
be limited by the percentage of AGI limitations. 
QCDs may allow you to claim the standard 
deduction and exclude the QCD from income.
QCDs count toward satisfying any required 
minimum distributions (RMDs) that you would 
otherwise have to receive from your IRA, just 
as if you had received an actual distribution 
from the plan.
Caution: Your QCD cannot be made to a 
private foundation, donor-advised fund, or 
supporting organization. Further, the gift cannot 
be made in exchange for a charitable gift 
annuity or to a charitable remainder trust.
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How do I replace my Social Security card?
Chances are, you probably
have your Social Security
number memorized, so you
may not have had to use your
card in awhile. However, there

are times when you may be required to show
your actual card, such as when you start a new
job or need to access certain government
services. Fortunately, replacing a lost or stolen
card is a relatively easy process.

In order to obtain a new card, you need to
prove your citizenship or lawful noncitizen
status, and your age and identity from a list of
approved documentation (e.g., U.S. passport,
driver's license, birth certificate). All
documentation provided must be either original
or in certified form (notarized copies or
photocopies will not be accepted).

Next, you need to fill out an Application for a
Social Security Card and bring or mail the
application, along with the approved
documentation, to your local Social Security
office. Once the Social Security Administration
(SSA) has your information and verified your
documents, you should receive a replacement
card within 10 to 14 business days.

In certain circumstances, you may be able to
apply for a replacement card online using a
my Social Security online account. You can
apply online for a replacement card if you:

• Are a U.S. citizen age 18 or older with a U.S.
mailing address (this includes APO, FPO,
and DPO addresses)

• Are not requesting a name change or any
other change to your card

• Have a driver's license or state-issued
identification card from a participating state or
the District of Columbia

Be wary of businesses that offer to replace your
Social Security card for a fee. The SSA
provides those services free of charge. Keep in
mind that you are limited to three replacement
cards in a year and 10 during your lifetime,
although certain exceptions apply.

For more information on replacing a lost or
stolen card, visit the Social Security
Administration website at ssa.gov.

Do I need to get a REAL ID when I renew my license?
If you need to renew your
driver's license, you may want
to get a REAL ID. The REAL
ID Act, passed by Congress in
2005, enacts the 9/11

Commission's recommendation that the federal
government set minimum security standards for
state-issued driver's licenses and identification
cards.

Beginning October 1, 2020, residents of every
state and territory will need to present a REAL
ID-compliant license/identification card, or
another acceptable form of identification (such
as a passport), to access federal facilities, enter
nuclear power plants, and board commercial
aircraft. Although implementation has been
slow, states have made progress in meeting the
REAL ID Act's recommendations. A majority of
states and territories, along with the District of
Columbia, have complied with all REAL ID
requirements. The remaining noncompliant
jurisdictions have been granted a temporary
extension from the Department of Homeland
Security.1

To obtain a REAL ID, you must apply in person
at your state's department of motor vehicles (or
other approved service center). Your picture will

be taken and signature captured electronically.
You must provide more documentation than
you would normally need for a standard driver's
license or identification card. A REAL ID
requires that you show (in original or certified
form) proof of identity and lawful presence (e.g.,
U.S. passport, birth certificate), state residency
(e.g., mortgage statement, utility bill), and
Social Security number (e.g., Social Security
card, paystub). In addition, if your current name
doesn't match the one on your proof of identity
document, you must prove your legal name
change (e.g., marriage certificate).

When states first implemented REAL ID
recommendations, applicants were faced with
delays and long wait times. However, many
states have since streamlined the process by
allowing applicants to start the application
process online. For more information on
applying for a REAL ID, you can visit your
state's department of motor vehicles website or
dhs.gov/real-id.
1 Department of Homeland Security, REAL ID
Compliance Extension Updates, October 2018
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The opinions voiced in this material
are for general information only and
are not intended to provide specific
advice or recommendations for any
individual. To determine which
investment(s) may be appropriate for
you, consult your financial advisor
prior to investing. All performance
referenced is historical and is no
guarantee of future results. All indices
are unmanaged and cannot be
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The information provided is not
intended to be a substitute for specific
individualized tax planning or legal
advice. We suggest that you consult
with a qualified tax or legal advisor.
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Father's Day 2019
Father's Day is on Sunday, June 16, 2019. 
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The nation’s first Father’s Day was 
celebrated on June 19, 1910, in the state 
of Washington. However, it was not until 
1972–58 years after President Woodrow 
Wilson made Mother’s Day official–that 
the day honoring fathers became a 
nationwide holiday in the United States. 
Father’s Day 2019 occurs on Sunday, 
June 16. 
Did you know? There are more 
than 70 million fathers in the 
United States.
However, Mother’s Day did not become a 
commercial holiday until 1908, when–
inspired by Jarvis’s daughter, Anna 
Jarvis, who wanted to honor her own 
mother by making Mother’s Day a 
national holiday–the John Wanamaker 
department store in Philadelphia 
sponsored a service dedicated to 
mothers in its auditorium. 
Thanks in large part to this association 
with retailers, who saw great potential for 
profit in the holiday, Mother’s Day caught 
on right away. In 1909, 45 states 
observed the day, and in 1914, President 
Woodrow Wilson approved a resolution 
that made the second Sunday in May a 
holiday in honor of 
“that tender, gentle army, the mothers of 
America.”
Origins of Father’s Day 
The campaign to celebrate the nation’s 
fathers did not meet with the same 
enthusiasm–perhaps because, as one 
florist explained, “fathers haven’t the 
same sentimental appeal that mothers 
have.” 
On July 5, 1908, a West Virginia church 
sponsored the nation’s first event 
explicitly in honor of fathers, a Sunday 
sermon in memory of the 362 men who 
had died in the previous December’s 
explosions at the Fairmont Coal 
Company mines in Monongah, but it was 
a one-time commemoration and not an 
annual holiday. 
The next year, a Spokane, Washington, 
woman named Sonora Smart Dodd, one 
of six children raised by a widower, tried 
to establish an official equivalent to 
Mother’s Day for male parents. She went 
to local churches, the YMCA, 
shopkeepers and government officials to 
drum up support for her idea, and she 
was successful: Washington State 
celebrated the nation’s first statewide 
Father’s Day on June 19, 1910. Slowly, 
the holiday spread. In 1916, President 
Wilson honored the day by using 
telegraph signals to unfurl a flag in
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Spokane when he pressed a button in 
Washington, D.C. In 1924, President 
Calvin Coolidge urged state governments 
to observe Father’s Day. 
Today, the day honoring fathers is 
celebrated in the United States on the third 
Sunday of June: Father’s Day 2018 
occurred on June 17; the following year, 
Father’s Day 2019 falls on June 16.
In other countries–especially in Europe and 
Latin America–fathers are honored on St. 
Joseph’s Day, a traditional Catholic holiday 
that falls on March 19. 
Father’s Day: Controversy and 
Commercialism 
Many men, however, continued to disdain 
the day. As one historian writes, they 
“scoffed at the holiday’s sentimental 
attempts to domesticate manliness with 
flowers and gift-giving, or they derided the 
proliferation of such holidays as a 
commercial gimmick to sell more products–
often paid for by the father himself.”
During the 1920s and 1930s, a movement 
arose to scrap Mother’s Day and Father’s 
Day altogether in favor of a single holiday, 
Parents’ Day. Every year on Mother’s Day, 
pro-Parents’ Day groups rallied in New 
York City’s Central Park–a public reminder, 
said Parents’ Day activist and radio 
performer Robert Spere, “that both parents 
should be loved and respected together.” 
Paradoxically, however, the Great 
Depression derailed this effort to combine 
and de-commercialize the holidays. 
Struggling retailers and advertisers 
redoubled their efforts to make Father’s 
Day a “second Christmas” for men, 
promoting goods such as neckties, hats, 
socks, pipes and tobacco, golf clubs and 
other sporting goods, and greeting cards. 
When World War II began, advertisers 
began to argue that celebrating Father’s 
Day was a way to honor American troops 
and support the war effort. By the end of 
the war, Father’s Day may not have been a 
federal holiday, but it was a national 
institution.
In 1972, in the middle of a hard-fought 
presidential re-election campaign, 
Richard Nixon signed a proclamation 
making Father’s Day a federal holiday at 
last. Today, economists estimate that 
Americans spend more than $1 billion 
each year on Father’s Day gifts.
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Ingredients 
3 

Count

PIcking the perfect steak

Father's Day Grilled Steak

Ingredients
• 2 inches steak fillets (thick, or your favorite cut)
• 2 steak rub (Tom Douglas)
• 1 tablespoon steak sauce

Total Time 

45 
Minutes

By: The Culinary Camper

This Father’s Day make your dad 
a nice juicy grilled steak on the 
grill with this awesome recipe! 
There are many people out 
there that will tell you that steak 
is not healthy for you. However, 
let dad indulge today and 
remember that there are many 
healthy reasons to eat steak. 
That being said, go ahead and 
celebrate father’s day with a nice 
juicy steak tonight. Or any night 
the mood hits you!

Grilling steak is a delicate 
matter. You really need to 
know a few things in order 
to get your steak just 
perfect. Do you like it 
medium rare? You will need 
to know exactly how many 
minutes to cook it for, and 
at what temperature to cook 
it at. 

Cooking the perfect steak
My technique for making 
steak on the grill is tried and 
true. After years of trying to 
get a perfect steak and failing, 
I finally had a butcher tell me 
how to do it the right way. His 
method for grilling steak 
produced a lovely medium 
rare steak, and this method 
has worked for me every time 
since.

Cooking charts
After speaking with this butcher, I did some research on cooking steak. I found that the trick to 
grilling a good steak is to have a good medium to hot grill, and be aware of the thickness of the 
meat you are grilling. By knowing your steak’s thickness, you can cook it for the correct amount of 
time. This produces a steak done to your standards, whether rare, medium or well. Once you have 
a good idea of how thick the steak is, you can refer to a good cooking chart for the time needed to 
grill the steak on each side.  

Important steak tip
Never turn your steak more than once. If you want to achieve that checkered look from the grill, cook 
the steak for half the amount of time for one side, then give the steak a quarter turn and continue 
cooking on that side for the remainder of the time. Do the same on the other side. Always remember 
to let the meat rest after it is done. 

Making steaks is both an art and a science. With the price of meat these days, it is worth your while to 
consult the cooking charts to make your steak perfect. With this in hand, you will make the juiciest 
father’s day grilled steak ever.
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