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Time has been flying these past few 

months since we last wrote to you, and 

time has even become an interesting topic 

of late.  Halloween is now in the past, and 

the Holiday Season is fast approaching. At 

the end of September, we were honored to 

celebrate John’s ten-year anniversary with 

Calvert Wealth Management.  Please 

acknowledge this achievement the next 

time you see or talk to him. 

So as you continue to read through these 

pages we’ve prepared for you, please 

remember there is no time like the present 

to protect yourself as you read the 

“Planning Issues.”  The “Economic Update” 

will provide you a snapshot of the market 

and reinforce the importance of 

understanding your time horizon and risk 

tolerance, as volatility often does. Should 

you have any questions about the topics 

within, please do not hesitate to get in 

touch. 

 

Dear Valued Clients 

 

We have entered into a new age where cyber-attacks always seem to be on the 

rise, and now more than ever you need to be vigilant.  Protecting your identity and 

important information is never a one step process, but one that is continuous and 

ever changing.  Two-factor authentication is always recommended whenever 

offered, and is available (and even recommended) through Fidelity and eMoney. It 

is never a bad idea to ask any other institutions you work with if they offer 

additional security measures such as this or even voice recognition. Additionally, if 

like most, you use your phone as a point of access, make sure it is password, 

fingerprint, or Face ID protected. 

Vigilance does not stop with the above measures, but also includes being aware of 

the websites you are visiting.  Making sure there is a padlock icon in the address 

bar acknowledges that you are accessing the site through an encrypted and secure 

connection. You can also check this by making sure the address starts with “https” 

rather than “http;” the “s” means that SSL (Secure Sockets Layer) encryption is 

enabled between the website server and your browser.  Other things to think 

about as you’re reviewing your personal security measures: Are you making sure 

you only use secure Wi-Fi networks?  Are you making sure that the passwords on 

those networks are complex? If you feel like your password is not very difficult, 

please contact your internet service provider, or a tech savvy family member, 

about tips on updating your information. 

We understand that protecting your personal information does not just stop with 

you, but also extends to the people you entrust with it.  We have taken, and 

continue to improve, many measures and precautions over the years to increase 

our internal security, from utilizing two-factor authentication, having a password 

change frequency requirement, going paperless, and maintaining a cloud based 

database to name a few. 

PLANNING ISSUES 
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Please remember that past performance may not be indicative of future results.  Different types of investments 
involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, 
investment strategy, or product (including the investments and/or investment strategies recommended or 
undertaken by Calvert Wealth Management, Inc.), or any non-investment related content, made reference to directly 
or indirectly in this newsletter will be profitable, equal any corresponding indicated historical performance level(s), be 
suitable for your portfolio or individual situation, or prove successful.  Due to various factors, including changing 
market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions.  
Moreover, you should not assume that any discussion or information contained in this newsletter serves as the 
receipt of, or as a substitute for, personalized investment advice from Calvert Wealth Management, Inc.  Please 
remember to contact Calvert Wealth Management, Inc., in writing, if there are any changes in your personal/financial 
situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations 
and/or services.  Calvert Wealth Management, Inc. is neither a law firm nor a certified public accounting firm and no 
portion of the newsletter content should be construed as legal or accounting advice.  A copy of the Calvert Wealth 
Management, Inc.’s current written disclosure statement discussing our advisory services and fees continues to 
remain available upon request. 

Calvert Wealth Management, Inc. is a Registered Investment Advisor. Certain representatives of Calvert Wealth 
Management, Inc. are also Registered Representatives offering securities through APW Capital, Inc., Member 
FINRA/SIPC.100 Enterprise Drive, Suite 504, Rockaway, NJ 07866 (800)637-3211.Clearing, Custody, or other brokerage 
services may be provided by Fidelity Brokerage Services, LLC, Members NYSE, SIPC.Calvert Wealth Management, Inc. 
is independent of APW Capital, Inc. 

 

 

 

 

 

 

 

 

 

 

Market Data for 2018  
(Year to Date) 

S&P 500 (Large Cap) 4.10% 
Russell 2000 (Small Cap) 1.61% 

Total Bond Market Index -2.30% 

Foreign Equity Index -8.71% 

Emerging Markets Index -14.34% 

 

 

Interest Rates  
(November 1, 2018) 

30 Year Bond Yield 3.39% 
10 Year Bond Yield 3.15% 
5 Year Bond Yield 2.98% 
2 Year Bond Yield 2.87% 
6 Month “T” Bill 2.49% 
3 Month “T” Bill 2.34% 

Data Received from Morningstar 

 

The economic outlook for the United States continues to look positive despite the spike in 

volatility this October. GDP continues to grow at over 3.5% annualized, unemployment is 

still at the lowest it has been in decades, and wage growth has increased to 3.1% year over 

year. President Trump has signaled that trade talks with China have not only restarted but 

are “moving along nicely”.  They are set to meet in person later this month at the G20 

summit, where investors are expecting news on how talks are continuing. 

There are however a number of factors that may have contributed to the recent volatility 

spike. The most visible is likely the mid-term election, as people speculate how a changing 

government will affect policies in trade and taxation, as well as the general business and 

regulatory environment. The Federal Reserve likely had an impact as well; with interest 

rate increases, companies will find it harder to take cheap loans and will not be able to 

sustain the level of growth that we have had over the last nine years. This may scare some 

more risk averse investors who will flee stocks for safer, and now more attractively priced, 

bonds. 

Looking overseas to European and Asian markets, the outlook is less positive. As we 

mentioned last newsletter, trade tensions affect foreign companies more than American 

ones. This remains a threat to foreign markets until the dust settles globally. On top of that, 

domestic conditions in China threaten companies there that are reliant on manufacturing 

or have large amounts of debt.  

We encourage investors to keep a positive outlook for the medium and long-term 

American economy as we expect good news in the coming months and solid earnings 

growth over the next year. Investors should expect current choppiness to continue through 

any news however, as the Fed normalizes interest rates and the economy matures.  

 

In Calvert Wealth news, we are eagerly 

preparing for our annual Holiday Happy 

Hour and Toys for Tots Drive. We hope to 

see you all here on Friday, December 7th 

from 4 – 8 pm. Don’t forget to RSVP to 

Kelly at kelly@calvertwealth.com. 

 

In other news, the Calvert Wealth family 

kids are growing up too fast! Everyone 

enjoyed a wonderful Halloween. John’s 

daughter, Evelyn, went trunk or treating 

at their church dressed as Belle – what an 

adorable princess! Jenni’s boys, Luke and 

Gabriel, enjoyed Halloween in their 

neighborhood dressed in matching 

monkey outfits – too cute! 

 

Hope everyone has a wonderful Fall and 

a Happy Thanksgiving! 

ECONOMIC UPDATE 
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