
Chipley, Florida was founded in 1882, near the Orange Community. 
The original name of the town was Orange, until the railroad set its 
sights on the town. Col. W. D. Chipley, manager of the new railroad, 
soon became a major influencer in the area serving as a state senator 
for a 2-year term.

The land on which Chipley sits, once was inhabited by the Chacato 
Indian tribe. They were, and are, often confused with the Choctaw  
Indian. The Choctawhatchee River, for instance, was originally 
named the Chacta Hatcheee. Over the years, the spelling was 
changed to what you see now and the Chacto Indian is a virtually 
unknown tribe of the area.

Chipley is also home to Florida’s tallest waterfall. Falling Waters 
State Park is located 3 miles from the small town. Formed where  
a hilltop stream flows over the rim of a beautiful 100-foot-deep 
cylindrical sink. The water plunges 73-feet down into the earth and 
disappears into a large cavern. The falls are not the only thing to 

Summer is quickly approaching and as it does, there 
are two things that come to mind in the South: 
Tomatoes and Watermelons.

In keeping with our theme this year, we are focusing 
on the history of local towns and communities in  
the area. We are all aware of the Slocomb tomato 
and its festival, but this edition is focusing on a  
panhandle town with its own festival. Chipley 
Florida, home to the Watermelon Festival.

We have also included a recipe for a Mediterranean 
Watermelon Salad, that we hope you will enjoy this 
summer. It is a cool and refreshing salad, that is 
perfect for the southern heat. As always you will 
find the most current economic news and informa-
tion involving the economic world inside the pages 
of this newsletter. If you have any questions about 
what you have read, please don’t hesitate to call. 
We would love to hear from you. 

Have a great summer!....And don’t forget to call 
today to reserve your “Summer Surprise”.
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DEAR FRIENDS,

RECIPE
Mediterranean 
Watermelon Salad

CROSSWORD ANSWERS 

MEDITERRANEAN WATERMELON SALAD

Continue on next page

INGREDIENTS 
• ½ watermelon – removed from rind and cut into cubes
• 1 cucumber – cut into cubes - skin can be left on or removed
• 10-15 fresh mint leaves – chopped
• 10-15 fresh basil leaves - chopped 
• ½ cup crumbled feta cheese – add more, or less, to suit your taste
• Honey Vinaigrette
• 2 TBSP honey
• 2 TBSP lime juice
• 1-2 TBSP extra virgin olive oil 
• Pinch of salt

INSTRUCTIONS:
1. In a small bowl, whisk together the honey, lime juice, olive oil 

and pinch of salt.  Set aside.
2. In a large bowl or serving platter with sides, combine the  

watermelon, cucumbers, and fresh herbs.
3. Top the watermelon salad with the Honey Vinaigrette and  

gently toss to combine.
4. Top with feta cheese and serve!
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Boosted by a strengthening U.S. outlook, 
the global economy this year appears set 
to record its strongest pace of  growth since 
1973. However, prospects vary regionally 
and by economies according to success in 
responding to the pandemic.

While the latest data shows that the U.S. 
recovery is gaining momentum through a 
combination of  fiscal stimulus and re-
laxation of  restrictions, vaccine setbacks 
and worsening virus outbreaks will likely 
delay recoveries in many other parts of  the 
world.

Europe, for example, continues to face 
significant supply challenges with its vac-
cine rollout. Just 21% of  its population has 
received at least one vaccine dose so far, 
compared with 42% in the U.S. Euro area 

Q1 GDP is now expected to have declined 
slightly to around 6% below its pre-pan-
demic level, and with most governments 
extending restriction measures, a meaning-
ful pickup in activity is unlikely until the 
third quarter.

A number of  emerging market economies, 
particularly in Latin America and Africa, 

are also expected to lag behind as they 
struggle to acquire enough vaccine doses. 
However, China and the broader emerging 
East Asia should still be strong perform-
ers this year thanks to improving global 
demand and policy support, which will 
remain loose for some time to come.

Crossword answers on next page

The information presented does not involve the 
rendering of personalized investment, financial, legal, 
or tax advice.

This presentation is not an offer to buy or sell, or 
a solicitation of any offer to buy or sell, any of the 
securities mentioned herein.

Certain statements contained herein may constitute 
projections, forecasts, and other forward-looking 

statements, which do not reflect actual results and 
are based primarily upon a hypothetical set of 
assumptions applied to certain historical financial 
information.

Certain information has been provided by third-
party sources, and, although believed to be reliable, it 
has not been independently verified and its accuracy 
or completeness cannot be guaranteed.

Any opinions, projections, forecasts, and forward-
looking statements presented herein are valid as of 
the date of this document and are subject to change.

Indices are unmanaged and investors can not 
invest directly in an index.  Unless otherwise noted, 
performance of indices do not account for any fees, 
commissions or other expenses that would be incurred.  
Returns do not include reinvested dividends.
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see here, there is a geological wonder-
land to be explored from the nature 
trails and boardwalks of this state park.

Ghost stories are a part of the fabric 
and culture of the south, most old 
towns have a local story that is shared 
from generation to generation. Chipley 
is no exception. The Ghost of the Lime 
Sink is the story that is told. During the 
late spring of 1890 three teenage girls 
were wading in the lime sink, a sink 
hole that was filled with water from a 
natural spring, when they stepped off 
into a deep area. Unable to swim, two 
of the girls drowned. Only one of the 
bodies was found in the deep pool. 
The other was never located. Through-
out the years stories of residents claim-
ing to have seen the shadowy figure  
of a young woman, rising from the 
nighttime mist of the lime sink, and 
walking silently across the water, have 
been told over and over to anyone  
that will listen.

What would a small town be without 
some kind of festival, right? Well, 
Chipley has one of the best. The last 
weekend of June is designated as the 
time for the Watermelon Festival. This 
festival began in 1956, as an event  
to thank all of those who helped make 
that year’s watermelon harvest a  
success. It has gone from a gesture of  
appreciation for hard working water-
melon hands, into one of the nation’s 
largest FREE festivals. The success of 
the festival is a direct result of commu-
nity support. Vendors and businesses 
from across the panhandle make this 
festival the success that it is and shows 
how small-town America works together 
to do great things for one another.

Chipley. Home of Florida’s tallest  
waterfall, the Chacato Indian tribe, one 
of the nation’s largest FREE festivals 
and the Ghost of the Lime Sink.  
Who knew?

CHIPLEY CONT.
How does the U.S. recovery outlook compare to the rest of the world? 

With the strengthening economy, when will the Fed begin to reduce its monetary stimulus?
The Fed has committed to keeping the federal funds rate at the 
near-zero level until the beginning of  2024. It wants to ensure that 
economic growth is sustainable, and it would like the inflation rate 
to move slightly above its target level of  2%. For the past 10 years, 
it has averaged just 1.6%.

In addition to low short-term interest rates, the Fed has been buying 
$120 billion in bonds each month to help keep intermediate and 
longer-term interest rates low.

When the Fed is ready to ease up on the monetary stimulus, the 
first move will be to reduce the amount of  bonds it purchases each 
month. This is something the Fed will ease into, as it does not want 
to shock the markets.

This summer, we expect the Fed to talk about its thinking in  
regard to reducing the bond buying. In the autumn, it will talk 
about reducing the bond buying. Then in the winter, if  the  
economy is still performing well, the Fed may set a schedule  
to reduce its bond buying.


