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Business Perspective
As we entered 2020, we were all feeling more
enjoyment reviewing our year end balances! The bull
run continues to surprise and delight the long-term
investor. Indexes across the board were positive.
Wasn’t that a welcomed end to the year when we saw
indexes declining at close of 2018?
The S&P 500 ended 2018 negative for the year at
2507 (-6.2%). Though the index was quite resilient
shortly after we turned the calendar to 2019, it went
for a sprint in the 4th quarter! The index rose 8.5%
going from 2977 on September 30th, to close out
2019 at 3231, an impressive 28.9% improvement
over the 2018 close.
While we like to enjoy the moment, looking at
the numbers gives us some pause. What was the
reason the market dropped at the end of 2018? There were no strong fundamental reasons, economically speaking, to
create the sell-off that began in the last months of 2018. If we average the index return for 2018 (-6.24%) with 2019
(28.9%), we are very close to the 10-year average for the index from 2010 to 2019, of 11.8%.
Will there be an end to this bull period? Rest assured, it will come to an end point. We’ve seen end points before.
But no one can predict with any certainty when that will happen. To expect there’s an algorithm that can do so is a fool’s
game. Let’s consider where we are.
• The US economy is growing at a slower pace, not surprising given we are an aging economy. Slowing to
2% growth is likely to be sustained in 2020 and thus avoiding a recession. (JP Morgan Market Insights
1st Quarter 2020 Market Insights)
• The low interest rate environment is likely to continue. Good news for mortgage shoppers and business
investments. Not so good news for those interested in yield from fixed-income investing.
• Stabilizing economic activity globally is easing tension on business and investor sentiments. Coupled with
the monetary policy of the US Federal Reserve and European Central Banks, this should continue to support
economic growth and equity prices. (Capital Group Outlook, January 2020)
• Consider the consumer, who collectively is responsible for nearly 70% of our GDP. Sentiment is positive,
likely due to a few things. Debt to personal income is estimated to be just below 10%. Household net worth
is estimated to be at its highest in history. Unemployment is under 4%. (JP Morgan Market InsightsGuide to the Markets, US 1Q 2020, 12/31/2019).
...Continued on page 2

When we sift through these points, it leads us to feel that 2020 is poised to be a positive year. Now, let’s consider
where we are from a media sound bite or “smart phone notification” perspective.
• As of this writing (January 30, 2020), the focus in Washington DC is on Impeachment.
• It’s an election year and we are days away from the Iowa Caucus.
• As of this writing, there is growing concern over the Coronavirus, originating in China, with China’s
National Health Commission confirming the death toll hit 170 and more than 7,700 confirmed cases.
With these headlines front and center, is it no surprise to see why an average investor realized 1.9% return, as
reported by Dalbar from 1999-2018, when a moderately diversified portfolio over the same time generated 5.2%? (JP
Morgan Market Insights- Guide to the Markets, US 1Q 2020, 12/31/2019).
While we haven’t yet heard many questions related to the Coronavirus, some investors are querying about the
upcoming presidential election. We aren’t going to suggest a candidate to support as that would be another fool’s game.
We did go back to see how the S&P behaved in the past during presidential election years. Here’s what we learned:
• Since 1928 there were 23 total elections.
• Eleven of those election years the Republican candidate won and 12 were won by the Democratic candidate.
• Of those election years, 17 of them ended positive for the S&P Index, which as a percentage is 74%.		
• When the sitting president was re-elected (9 times…if you count Kennedy/Johnson it’s 10) that percentage
increases to 90% that the S&P was positive.
• Nonetheless, since 2000, both Republicans and Democrats have given higher confidence ratings for national
economic conditions when their candidate was in office and lower scores when the opposing candidate held
the office. (JP Morgan Market Insights- Guide to the Markets, US 1Q 2020, 12/31/2019)
Henry David Thoreau said, “Wealth is the ability to fully experience life”. Are you fully experiencing life, or are you
falling victim to fear and worry? From where we sit, worry never does anyone any good. Choose to fully experience life
and you will have wealth beyond measure in any cycle.
All the best - Don, Charlene & Michael
Data obtained from: https://www.macrotrends.net/2526/sp-500-historical-annual-returns

Pocket Calendar
We hope that you are off to a good start in 2020. Are you using the pocket calendar that you received to help stay
organized? If so, please let us know! Due to changes by the U.S. Postal Service, we will not be mailing pocket calendars
to all our clients for 2021. If you would like to continue to receive your annual pocket calendar, please call our office or
email Paula at paula@speakmanfinancial.com and we will be sure to add you to our mailing list.

Tax Season Reminder
With tax season upon us, we wanted to share a brief reminder with you. If you would like our office to share any
account details, statements or tax information forms (1099) with a third party, such as a CPA or attorney, we will need
to have a signed authorization form from the account owner prior to doing so. Please call our office and request the
Permission to Disclose Personally Identifiable Information form. This form will not allow anyone to make changes to
your account, but will allow them to obtain information as specified on the form.
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Don’s Personal Perspective
Time continues to fly by at
an ever increasing speed. I wish I
could slow it down. It seems like
yesterday we were enjoying the
beautiful fall weather and now
people are talking about spring
being on its way.
I am happy and thankful to
say there is very little new in the
Speakman household and I am
overjoyed with the good old status
quo. Most importantly, our health remains stable. I have
been dealing with Parkinson’s disease now for over three
years and so far, my doctors and I have managed to keep it
at bay and thankfully, not much has changed in my day to
day routine. For me, the biggest change has been shifting
from running to walking to reduce the stress on my body,
per my doctor’s advice. Last year, I averaged about 45 miles
per week and this year my goal is to increase it to 50 miles
per week, if I can stay injury free. I especially love walking
in Grand Cayman where it is sunny and warm almost every
day and there are no hills. I can check my Fit Bit when I get
back from a six mile walk and my total elevation change
was only 50 feet. Try that in Pittsburgh!
As I mentioned in our last newsletter, Jamie and I had a
wonderful trip to South Africa towards the end of last year.
We recently reviewed our pictures and I wanted to share a
few of our favorites with you. During our safari adventure,
we were able to see and even get very close to many of the
larger animals. Another highlight was the opportunity to
interact with lion cubs, which was incredible!
I never really appreciated how nice it would be to work
with my son Michael on a regular basis. It has been a joy
and he has far exceeded my expectations and has improved
the products we now have to offer our clients. He will be
joining our study group annual meeting in Grand Cayman
and I love watching him interact with my peers. This
September, we are also looking forward to attending our
first Ryder Cup together in Wisconsin.
The kids and seven grandchildren are all doing well
and that is something I will never take for granted. All are
healthy and enjoying their sports activities. We are planning
to visit with all of them in March, so hopefully I will have
some new pictures to share with you.
We had a fantastic family wedding on New Year’s Eve
for my brother Paul’s daughter, Kasey. I have never seen a
couple look happier or more in love. It was a joy to take
part in such a beautiful event.
Our big trip for 2020 is going to be a land and cruise
combination trip to Alaska before all the glaciers have
melted away. I have had about 100 clients tell me how
breathtaking the scenery is, and Jamie and I are really
looking forward to a new adventure to a place neither of

us have seen before.
I am so blessed to be able to do all the things we do
and share them with our family and friends. Not a day goes
by that I don’t stop and count my blessings. One of those
blessing is having so many nice clients like you that have
been with me for 20 years or longer and have become part
of our extended family.
God Bless and have a fantastic 2020,
Don

Anders, Ingrid, Heidi,& Aksel

Coop, Harper, & Quinn
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Thoughts From Char
How’s 2020 treating you?
As I pen some thoughts for the newsletter today, we are about two months into the new year. An interesting number,
don’t you think? As we say the numbers: twenty-twenty I harken back to the cover of a Bell Telephone Directory.
You remember phonebooks, don’t you? This particular phone book from some time in the 70’s had pictures of what
telecommunications would be like 50 years in the future. Close up video conferencing and connecting the world were
themes that I can vaguely recall being noted. How odd that I can recall this cover some 45 years later at all! I’m not sure
I can remember what I had for lunch yesterday. I think what struck me, was the date: 2020. Being an impressionable
youth, it got me thinking about the future. But 2020 seemed so remote! I’ll be how old then?!
The dawning of a new decade can be thought provoking. What will these next 10 years bring? How often we expect
the world will never be able to get through the problems of today to make life better in the next 10 years. That is, until we
turn around and see the advances and solutions that didn’t exist before. Slow and steady, we make progress. Some would
say, we also have new and worsening problems. Frankly, problems will always exist in this fallen world. The question is,
are we leaning into the problem, or are we leaning into the solution?
I’m inspired by this decade and especially this year. My daughter is finding the year 2020 to be the inspiration for her
“word of the year”, which is clarity. Considering the term 20/20 vision, it ties in nicely, don’t you think? What do you
SEE (pun intended!) or hope to see in this year for yourself and those you care about?
• Are you prepared to leave a legacy of peace for your family?
• Are you prepared to age well in this next decade?
• Are you prepared to embrace your next chapter, retirement, in this next decade?
• Are you prepared to send a child off to college in this next decade?
• Are you prepared to start a family in this next decade?
• Are you prepared to embark on a new career in this next decade?
We too, here at The Speakman Financial Group, are tasking ourselves with clarifying our VISION for these next 10
years. We have identified that our roots with family, whether our own or our clients’, run deep. We wouldn’t have it any
other way.
As you proceed into the future, through life’s seasons:
• Can we help your son or daughter, or grandson or granddaughter get on the right path as they begin their
careers or start families?
• Can we take the time to help you or someone you care about prepare financially and emotionally for college
or retirement?
• Can we assist addressing quality of life concerns for you or someone you care
about, to prepare for changes that may come as we age together?
Taking one step at a time. Making one decision at a time. That is how we make
progress. Yes, there will be unknowns, things we can’t control, events we didn’t see
coming. We will lean into those things we can do something about. We will not focus or
fret about those things beyond our control.
As I think back to that phone book cover, it is rather amazing how it came to pass: we
are video conferencing and have connected the world and changed it with communications.
What a vision all those years ago! It is said that hindsight is 20/20. We may no longer
have the need for phone books, but our families will never become obsolete. 24/7/365…
no matter your lot in life, we get the same portion of hours in the day, days in the year.
What will you see when looking back?
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Living on the Bright Side

“The only man who sticks closer to you
in adversity than a friend is a creditor.”
There are few things more gratifying than being able to exclaim that you are debt
free. If you are reading this and have worked and sacrificed to get to that point, you
should be very proud! Helping clients organize and budget their financial lives to get to
that point is one of the best parts of my job. Debt isn’t easy to avoid and the temptation
to take on more of it is all around us. I know my mailbox is regularly overstuffed with
offers for new credit cards with temporary low-interest rate periods, cash advances, and
larger, longer-term loans like mortgages. We get so many of these things in the mail I
had to purchase a more powerful paper shredder! These advertisements are marketed
to make us feel as if there are no consequences for taking the money and taking on the
additional debt. Ask anyone who has struggled to eliminate it and they will tell you a
much different story.
I don’t want to leave you with the impression that Megan and I haven’t utilized some of these offers ourselves. On
the contrary, we’ve utilized many credit cards for various reasons, and we plan to continue to do so. In addition to the
credit cards, we have started exploring the home buying process and we will need a mortgage when the time comes to
buy our first home. The critical part of choosing to open a new line of credit or taking on a mortgage is having a strategic
plan that you stick to. For example, Southwest Airlines was running a credit card deal a few years back that allowed us
to fly round-trip to eight different cities using bonus miles that were awarded. By using the card for regular purchases
and paying it off in full each month, we avoided paying any interest and accrued about $4,000 worth of free airline
travel. Those trips allowed us to create wonderful memories that I will always cherish. I’m always on the hunt for the
next opportunity for savings like that. If you are able to pay your balance off quickly, it may be beneficial for you to take
advantage of the enticing deals offered to new customers.
If you are struggling to balance existing debt and various financial goals, the first step is to get an organized list of all
your accounts. In our office, we refer to this as the personal balance sheet. For those of you who bank online, there are
some exciting tools available, many of which are available at no cost to you. You will want to look for a tool to help you
organize all your assets and liabilities. Some tools will allow you to link all your bank accounts, investment accounts,
and credit accounts, which gives you a real-time overview of where you stand and tracks the data over time. I’ve created
budgets for certain things like clothing and dining out and set financial savings goals. I’ve been using some of these tools
for the past two years and it has really opened my eyes to see how my household is utilizing our income. It makes me
think twice about ordering expensive food delivery instead of doing the cooking myself!
If you need help remembering accounts you may have opened years ago, you are entitled to one free credit report
per year. You can utilize the website, www.annualcreditreport.com, for a full copy of your credit report. One important
consideration is to review the interest rate associated with each of your accounts. For example, a car loan may offer a
very low interest rate often below 4%, where credit card rates can be as high as 30% annually. If you are just making the
minimum payments on a credit card with rates that high, you are putting very little towards the principal on that debt.
The general rule is to pay down the highest interest bearing debt as quickly as you can.
Always remember that our team is here to help. If you are having trouble prioritizing your debt payoff and budgeting, we will help you make a plan. We hope to celebrate with you when the day comes to exclaim, “I’m debt free!”
Wishing you all the best,
Michael
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Cocoa, Cookies & Pictures with Santa
On November 30, The Speakman Financial Group hosted Cocoa, Cookies and Pictures with Santa. Nearly 80 guests
in attendance enjoying a fun-filled morning that included cookie decorating, holiday themed games, ornament making,
and a chance to meet Santa and Mrs. Claus. We were joined by a professional photographer who captured wonderful
photos of clients, along with their children and grandchildren, with Santa and Mrs. Claus. This year, our ornament
decorating station was hosted by Wheels, Wings & Wishes, a local organization that sponsors an annual car show to
benefit Make-A-Wish.
We held a toy drive at this event to collect new, unwrapped toys for Toys
for Tots. We would like to thank everyone who donated toys which were
distributed to children throughout the Pittsburgh area. We appreciate your
generosity in helping to make the holiday season brighter for families in our
community.

Monte Carlo Night
On Friday, November 8, The Speakman Financial Group hosted our
14th annual Monte Carlo Night. Our staff was joined by nearly 70
guests for an exciting evening, as a “thank you” for participating in our
“Friends Helping Friends” program. Our evening began with a fantastic
buffet-style dinner before heading to the gaming tables. With “$50,000”
in hand, our guests tried their luck at Blackjack, Craps, Roulette and The
Big Wheel! Everyone was trying to win big, hoping to trade in their
money for raffle tickets and a chance to win one of many gift baskets!
We continued our collaboration with the Greater Pittsburgh Food
Bank and KDKA Turkey Fund by encouraging our guests to make a donation of non-perishable food or a monetary donation to help those in
need. This year’s donations, which were matched by Don, then again by
PNC Bank, totaled over $4,000. Additionally, we were able to donate
countless boxes of food items to those in need throughout the Pittsburgh
area. We would like to thank all who participated. Your kindness and
generosity has surely made an impactful difference to those who are less
fortunate!
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SECURE Act & What This Could Mean For You
Sadly, it isn’t too often we see something come from Washington, D.C. that has bi-partisan support. But that isn’t why
we’re mentioning the Setting Every Community Up for Retirement Enhancement Act (SECURE Act) in this newsletter. Broader media channels have given some attention to this bill, passed by the Senate and signed into law on December 20, 2019 by
President Trump. While we won’t go into every provision here, there are a few points of interest relating to IRA accounts we
felt worth mentioning.
• Required Minimum Distributions- For those reaching age 70 and a half in 2020 and here after, you will not be
required to begin distributions from your qualified retirement accounts until the year in which you reach age 72.
There will be no more “half year” in the rule.
• The tables on which the required distributions are calculated will be modified to adjust for longer life expectancies.
We expect these tables to be finalized sometime in 2020 and implemented in 2021.
• For those who may be working beyond age 70, IRA contributions are now permitted PROVIDED YOU HAVE
EARNED INCOME to do so.
• The Stretch IRA is eliminated for beneficiaries who are not considered to be an “eligible designated beneficiary”.
An eligible designated beneficiary is: (1) the surviving spouse of the deceased account owner, (2) a minor child of
the deceased account owner, (3) a beneficiary who is no more than 10 years younger than the deceased account
owner, or (4) a chronically-ill individual (as defined).
• Businesses are being encouraged to sign up part-time employees to company 401K savings plans. To qualify,
employees must work either 1,000 hours throughout the year or have worked three consecutive years, each with
500 hours of service.
While not an IRA provision, another change to this rule impacts tax-advantaged 529 savings plans. The law will now
permit using 529 college savings accounts to pay up to $10,000 annually for qualified student loan repayments. Previously
529 plans could not be used to pay a student loan.
Many of the provisional changes within this rule point to an underlying concern: people are living longer but their retirement savings (or lack of it) may not go the distance with them. While we can’t control the market, or the decisions made in
Washington, we can create our own strategy for success in how we plan, save and invest to make every dollar count. If you
or someone you care about is concerned about securing a retirement future, making small decisions over time can reap great
rewards within a nest egg. We are here to help. Give us a call to discuss your concerns.

Changes to the Projecting Hope Film Festival
Unfortunately, some information that we shared with you in our last newsletter
was incorrect! The Projecting Hope Film Festival has been moved to March 13-15
and will be hosted at the Cinemark 18 at the Pittsburgh Mills Mall. The complete
schedule of films and showtimes can be viewed at https://www.projectinghopepgh.
com/. We hope that you will take advantage of this wonderful weekend of faith-focused, family-friendly movies, at no cost to you. Ticket reservations can be made
online or can be obtained at the theater on the day of the show, based on availability.
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AT YOUR SERVICE
Our address is:
THE SPEAKMAN FINANCIAL GROUP
PENN CENTER WEST TWO, SUITE 325
PITTSBURGH, PA 15276
Email: don@speakmanfinancial.com
Phone: 412-787-3373
Out of town: 866-752-6734
If you are new to our office and would like to schedule
an appointment with Don, Charlene or Michael, please
call Paul Speakman Ext. 104.

Visit us online at:
www.speakmanfinancial.com
We have established a presence on
Facebook to enhance communication with our clients
and prospective clients regarding activities, special
events and timely information. Be sure to
follow us on Facebook and “Like” us.
Securities and advisory services offered through
LPL Financial, a Registered Investment Advisor,
Member FINRA/SIPC. The Speakman Financial Group
and LPL Financial are not affiliated
1-954024

The opinions voiced in this material are for general information only and are not intended to provide specific
advice or recommendations for any individual. All performance referenced is historical and is no guarantee of
future results. All indicies are unmanaged and may not be invested into directly.
The economic forecasts set forth in this material may not develop as predicted and there can be no guarantee
that strategies promoted will be successful.
Any named entity, Speakman Financial Group and LPL Financial are separate entities.
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