
U.S. stocks were clinging to gains and 
heading for gains for the month, as they 
headed toward the closing bell in the final 
trading session of the week and month. 
Meanwhile, investors digested 
disappointing results from heavyweights 
Amazon.com Inc. and Apple Inc. However, 
good performances from Microsoft and 
energy companies supported the 
benchmark indexes.

The Dow Jones Industrial Average DJIA 
rose .25% to 35819.59. The S&P 500 SPX 
gained .19% to 4605.36. Finally, the 
Nasdaq Composite Index COMP gained 
.33% to 15498.39.

For the week, the Dow gained 0.4%, the S&P 
500 rose 1.3% weekly and the Nasdaq 
Composite advanced 2.7%. For October, the 

Dow climbed 5.8%, while the S&P 500 
jumped 6.9% and the Nasdaq gained 7.3%.
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US Q3 grow t h hur t  by Delt a var iant  and 
supply chain issues

In Q3, the US economy slowed down to a 
fraction of its pace from the first half of 
2021. As a whole, the gross domestic 
product expanded by only 2% compared to 
the same quarter a year ago, down from a 
6.7% annual rate in the prior quarter. The 
auto industry's output dropped by about 
2.5% due to a shortage of semiconductors. 
Due to the spread of the Delta variant of 
the Coronavirus and lingering supply chain 
bottlenecks, consumer spending growth 
was significantly slowed to 1.6% annually 
from 12% in the prior quarter. In the final 
quarter of the year, economists expect a 
moderate rebound in growth.

Dem ocrat s aim  t o solidify US spending 
plans

Joe Biden announced that the US 
administration and Democratic lawmakers 
had agreed to a $1.75 trillion spending 
framework. However, negotiations over the 
details are ongoing. As part of this 
slimmed-down package, climate change will 
be addressed and the social safety net 
expanded. There have been several 
programs removed from the proposal, 
which originally cost $3.5 trillion. The 
"billionaires' tax" on unrealized capital gains 

was floated at the start of the week but was 
scrapped and replaced with an additional 
5% income tax on those earning more than 
$10 million and a further 3% tax on those 
earning more than $25 million. A minimum 
corporate tax rate of 15% and a 1% surtax 
on stock buybacks are also being 
considered. A $1.2 trillion infrastructure 
package backed by both parties was 
blocked on Thursday evening by 
progressive Democrats, a setback for the 
administration.

Chinese proper t y developer  considers 
rest ruct ur ing debt

As Bloomberg reports, Evergrande and its 
foreign bondholders are considering 
renegotiating its debt. China's regulators 
are encouraging property developers to 
fulfill their offshore obligations, according 
to reports that the two groups have 
exchanged nondisclosure agreements. 
Regulators have been concerned that 
offshore investors' interests are not a top 
priority. With its second last-minute 
payment this month, Evergrande narrowly 
avoided defaulting on its dollar bond on 
Friday. Bloomberg reports that turmoil in 
the Chinese property sector has all but 
paralyzed the high-yield bond market. 



HEADLINERS

US home prices increased 19.8% from the 
year-ago level in August at the same pace 
as in July. September saw a 14% increase in 
new home sales.

In the United States, the seven-day average 
of new confirmed Coronavirus cases 
continues to decline. The average number 
of cases a day was approximately 73,000 as 
of Thursday, compared to a peak of around 
165,000 cases a day at the end of August.

Global growth is being held back by supply 
chain problems. Citigroup has lowered its 
global GDP forecast to 4.2% from 4.3%. The 
forecast for China's growth in 2021 is 5.3%, 
according to a Bloomberg poll.

As short-term yields rose in most 
developed markets this week, fears that 
central banks will soon tighten monetary 
policy flattened many yield curves. The US 
Treasury 30-year bond yield fell below the 
maturity of the 20-year bond at the long 
end of the curve.

Jobless claims in the United States fell to 
281,000, a pandemic low.

The Acting Commissioner of the US 
Commodity Futures Trading Commission 
has asked Congress for greater authority to 
police cryptocurrencies.

There were record levels achieved this week 

by the S&P 500 and Nasdaq Composite 
indices, as well as the Dow Jones Industrial 
Average.

EARNINGS NEWS

In Q3 2021, about 55% of the members of 
the S&P 500 Index reported, so blended 
earnings (which includes reported and 
estimated earnings) rose by 26.5%. FactSet 
Research reported that sales were up 
15.5% from the prior quarter. A Bank of 
America analysis of earnings calls this 
quarter has found that labor and price 
pressure mentions have quadrupled but 
mentions of labor have declined.
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Shares of Chevron Corp. CVX rose 1.2% 
after the energy giant reported 
third-quarter profit and revenue that 
soundly beat forecasts, on surging crude oil 
and natural gas prices nearly quadrupled.

Western Digital Corp. WDC was in focus 
after disappointing profit guidance from the 
disk-drive and flash memory chip group. 
Shares fell 9%.

Starbucks Corp. SBUX stock slid 7% after 
the coffee giant?s fourth-quarter sales 
growth slowed, falling short of the company 

and Wall Street?s expectations.

Shares of Meta Materials Inc. MMAT, a Nova 
Scotia-based material-science company, 
rose 2.2%, after a 5% gain during 
Thursday?s session following Facebook Inc.?s 
FB announcement that it was changing its 
name to Meta.

Zendesk Inc. shares ZEN dropped about 
15% after the customer-service platform 
said it would buy Momentive Global Inc. 
MNTV, the parent company of online 
questionnaire platform SurveyMonkey in a 
$4.13 billion stock deal. Momentive Global 
shares slid around 6%.
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Click to learn more about women taking control of their finances with this 
infographic.           

                Randall Fielder
(713-955-3555, Randall@park10financial.com)
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Do you have questions about your stimulus check, the 
CARES Act, recession, SBA loans, finances, the market or the 
economy?

Park 10 Financial has the knowledge and expertise to 
answer all of your concerns. 

Em ail:  info@park10f inancial.com  

FIVE FINANCIAL STRATEGIES FOR SINGLE WOMEN
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