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This Week's Economic Update

THE WEEK AHEAD: COMPANIES REPORTING EARNINGS
Monday
Tuesday

AutoZone (AZO), Home Depot (HD), Medpace (MEDP)

Wednesday

Apache (APA), Best Buy (BBY), Office Depot (ODP)

Thursday Anheuser-Busch (BUD), Dell Technologies (DELL), Splunk (SPLK)
Friday

Weekly Tip
Many companies that
sponsor employee retirement
plans offer matching
contributions, sometimes
even dollar for dollar. If your
employer will match, make
sure you contribute enough
to get it. The match amounts
to free money.

Weekly Quote Weekly Riddle
“Discipline is the bridge
between goals and
accomplishment.”
-JIM ROHN

I can point in every direction, but I
cannot reach a destination by
myself. What am I?
LAST WEEK’S RIDDLE: Nancy was
born in summer, yet she was born in
January, how is this possible?
ANSWER: She was born in the
southern hemisphere, which
experiences summer during our
winter.
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THE WEEK ON WALL STREET
Stocks rallied last week as optimism about a potential U.S.-China trade deal grew. The S&P 500 advanced 0.80% for the week to
2,792.67. The Nasdaq Composite improved 0.86% to 7,527.54, and the Dow Jones Industrial Average gained 0.64% to 26,031.81. The
renewed prospects for a trade pact were not the only development investors found appealing last week. There were indications that the
Federal Reserve might be a bit less committed to its plans to raise interest rates further this year

HOME SALES SLUMP
In January, existing home sales were at their slowest pace
since November 2015 and down 8.5% year-over-year. One
factor: rising home values. Last month, the median single-family
home sale price was $247,500, almost $7,000 higher than a
year ago.Mortgage rates have now fallen for three consecutive
weeks, a development that may influence home buying
decisions in coming months. Thursday, a Freddie Mac survey
found the average interest rate on a 30-year, fixed-rate loan at
just 4.35%. (A 30-year, fixed-rate mortgage is a conventional
home loan meeting the lending requirements of Fannie Mae
and Freddie Mac, but it is not guaranteed or insured by any
government agency.)

A LOOK AT THE
FED MINUTES
Thursday, the Census Bureau announced that retail
sales fell 1.2% in December. This was the largest
monthly decline in more than nine years and fell
short of expectations. Economists polled by
Bloomberg anticipated a small gain.Was the slow
December mostly a reflection of consumer anxieties
about the shutdown and the stock market? If so, it is
possible that retail spending may see an uptick. (It
should be noted that these monthly numbers are
often revised later.)

FINAL THOUGHT
The Dow Jones and Nasdaq have posted gains for nine straight weeks and are now at levels unseen since early November. Concerns
over volatility have decreased, but that does not mean it is off the table. Whatever the market does in the coming weeks and months,
remember your investing strategy should be based on your goals, risk tolerance, and time horizon.
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