
Good morning! 

Congress has failed once again to come to an agreement regarding the limit for our 

government’s discretionary spending in the current 2022 fiscal year.  Lacking that 

decision, yet another stopgap measure is needed in Washington to prevent a government 

shutdown as of this Friday 2/18/2022.  The House got the ball rolling last week with the 

passage of a temporary money bill that kicks the “spending can” down the road a month 

to 3/11/2022, a bill the Senate will have to pass this week (source: Congress).  

It was inflation like we haven’t seen in 40 years.  The nation’s +7.5% “year-over-year” 

inflation as of 1/31/2022 (measured by the Consumer Price Index), the highest domestic 

number recorded since 2/28/1982, removed any doubt that the Fed will be raising interest 

rates next month.  Experts weighed in with predictions that the Federal Reserve, possibly 

“behind the curve” in controlling inflation, would be forced to raise short-term rates by a 

hefty 0.50 percentage points at their March meeting, an action last used by the Fed more 

than 2 decades ago on 5/16/2000 (source: BTN Research).    

The week ended with the looming threat of a Russian assault on Ukraine that would drag 

the US and multiple European countries into another conflict, less than 6 months after 

America left Afghanistan.  Investors’ confidence in a US economy that seemed to be on 

solid footing dissipated on Friday (2/11/2022) as news broke of an imminent invasion.  

By the close of trading for the week, the S&P 500 was down 7.2% YTD (total return) 

while the NASDAQ was off 11.8% YTD (total return) (source: BTN Research).      

Notable Numbers for the Week: 

1. IN THE BLACK - The US government ran a $119 billion surplus in January 2022, breaking a streak of 27
consecutive months of deficits, and its first surplus month during the pandemic (source: BTN Research).

2. NO GASOLINE NEEDED - Electric vehicle sales globally increased by +112% in calendar year 2021,
rising from 3.0 million to 6.3 million worldwide (source: Benchmark Mineral Intelligence).

3. ARE YOU REALLY HUNGRY? - A “food price index” that measures the change in food prices
internationally was up +19.6% on a year-over-year basis as of 1/31/2022 (source: Food and Agricultural
Organization of the United Nations).

4. CREDIT TECHNOLOGY - An average American worker has increased his/her productivity by +52% in
the last 22 years, i.e., an average worker can complete in 1 hour, 58 minutes as of 12/31/2021 the same
amount of work that it took him/her 3 hours to finish as of 12/31/1999 (source: Department of Labor).
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