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It has been a volatile few weeks for the stock market.  The 
S&P 500 Index, for example, has experienced moves that 
exceeded 1%, either up or down, on 10 of the last 15 trading 
days.  While the volatility has been high, a level of support 
(S1) is developing at the current lows as the S&P 500 Index 
has bounced off this level a few times in the last two weeks.   

 

The BAML High-Yield Master II Index (junk bond index) 
continues to trend below its 50-day moving average but over 
the last few weeks, the index has remained slightly above its 
late September low.  This is another indication that the 
market may be stabilizing. 

 

Bonds, on the other hand, continue their relentless decline. 
The BAML 20+ Year US Treasury Index is in a steady decline 
and at approximately the same level it was 10 years ago. I 
doubt we will see a sustained stock market rally without 
some reversal in the bond market. 

While this has been an extremely volatile year for the stock market, I am starting to see some early indications that the 
market may be stabilizing.  Most market bottoms following a bear market environment tend to be a “process” and not an 
“event”, so it may take some time for the balance of buyers and sellers to shift.  A bottom in the bond market would likely 
be required to support a meaningful shift in the stock market so I am watching this closely.  While most of the market news 
remains dismal, we don’t want to be blind to the potential of a market bottom or at least a rally into the end of the year.   

All RGB investment strategies remain defensively positioned and I am prepared to increase our exposure if the market starts 
to trend up. 

Required Minimum Distributions (RMD): If you still need to satisfy your RMD from your RGB managed IRA account for 2022 
and don’t have a distribution already established, we ask that you complete the distribution by the first week in December.  
If you have any questions about the status of a distribution, please contact Stephanie at cs@rgbcapitalgroup.com.  

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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