The personal savings rate in the United States, which is the amount of
income left after taxes and household spending, has reached some
significant milestones.
In April, when much of the country stayed home to avoid the COVID-19
pandemic, the rate hit a record 32.2%. People were saving as much
money as they could in a time when the future seemed uncertain. While
the rate has calmed down considerably since then, it hasn’t quite returned
to its pre-pandemic rates.1,2
While it is prudent to take certain financial precautions in difficult times,
it’s also important to remember that a good financial strategy takes good
times and rough times into account.
We are not out of the woods as far as COVID-19 is concerned, but we’re
also at a point where life after the pandemic is being considered. This life
is being visualized not just by scientists and officials but also by financial
professionals like me. It may be time to have a conversation about your
overall financial strategy, with the days ahead firmly in mind.
I look forward to having a conversation with you about your cash position
and the choices ahead for you. Let’s schedule a conversation about this
at your earliest convenience.
Randy H. Packett
President & CEO Chesapeake Capital Management
2943 Emmorton Road
Abingdon, MD 21009
410-671-2260
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Investment Advisory Services offered through Chesapeake Capital
Management, LLC, a Registered Investment Advisor.
No Client or potential client should assume that any information
presented or made available on or through this website should be
construed as personalized financial planning or investment advice.
Personalized financial planning and investment advice can only be
rendered after engagement of the firm for services, execution of the
required documentation, and receipt of required disclosures. Please
contact the firm for further information.
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