
 

 

  

Q3 2020 Performance Update: 

The third quarter of 2020 continued to push stocks higher, with the 
S&P 500 hitting its peak on September 2nd and finishing the quarter 
with a gain of +8.5%. Technology stocks led the markets lower in 
September, but also continue to perform the best for the year. 
 
The TPG models did well again with the SAG model up +8.6%, the 
LMG model up +9.5%, and the PAG model up +26.7%, all net of fees.  
 

Covid-19 Now: 

Nothing has materially changed pertaining to Covid-19. We still have 
the same questions and concerns as last quarter. When will a vaccine be 
ready? Will Covid-19 come back for round two? If so, will it be worse 
the second time around?  

Hopefully everyone does their part to keep the virus from spreading , 
we get a vaccine soon, and we can look toward the end of this saga. 

 

TPG Outlook for Q4 and 2020: 

The U.S. economy is resilient and started to show signs of job growth 
in Q3. Earnings season kicks off in mid-October and we will look for 
signs of growth, even during this pandemic. We will look for evidence 
that Q3 had flat to slight growth in earnings, and look toward positive 
guidance for Q4 and beyond.  

Technology continues to lead all other sectors, but is becoming 
increasingly volatile. I believe the safest opportunities continue to 
remain in the U.S. and in large cap securities. 

 

 

TPG Q3 

Update 

SEPTEMBER  30, 2020 

 

 

 

 

Inside This Issue 
 

Q3 Performance 

Covid-19 Now 

TPG Outlook for Q4 

Q & A 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                S&P 500 

 

“Don’t let the weak 

set the pace.” TPG 

 

Q & A: 

Q: Are you watching our accounts? 

A: Yes, now more than ever! The economic health of our country will 
play the largest role in supporting stock prices. Markets continue to be 
unpredictable and my models were designed to manage money during 
times like these. 

Q: What happens if the economy gets worse? 

A: Depending on the circumstances, portfolios will buy into other assets 
classes to continue growing. 

Q: How is the new office working out? 

A: I’ve been at the new office since May 1st. It has been working out 
well. Everyone seems to like the move to one phone number, 630-607-
9171, which is my mobile and office number.  
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