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Have you ever purchased a financial 
or insurance product only to later 
discover that it negatively impacted 

your tax and investment planning? The 
correct course of action should be to discover 
your needs and build the proper plan first, just 
like you would if you were building a house. 

Surveys of affluent Americans consistently 
tell us that their major frustration is that 
financial advisors should be more proactive 
about future issues that might affect their 
financial well being. 

Without a complete review of your personal 
situation, risk tolerance, income needs, tax 
situation, and estate and charitable desires, no 
one can or should have an opinion on whether 
a specific product or investment is right for 
you. It is the discovery of your true desires and 
needs that is the first step your advisor should 
take, not the choice of investment products. 

I suggest a simple, easy to understand, 3 
Step Review as a great way of helping you 

determine your true needs and desires and 
whether or not your current strategies match 
up with your plans.

As an example, say you are thinking about 
selling your home or other piece of real estate. 
The first step is a complete review of your tax 
return to determine your current tax situation 
and what tax issues may be associated with 
or compounded by the sale of your property, 
thus allowing you to prepare for the cost or 
help implement a suitable strategy to lower or 
eliminate the tax.

The second step is an income analysis to 
determine if you are using your income 
sources effectively and what potential income 
you can derive from the proceeds of the real 
estate sale. This can ensure you have adequate 
income to meet your future needs following a 
possible move into an apartment or condo or 
replacing income from a rental property.

The third step is a risk analysis to determine 
if you’re uncomfortable with your exposure 
to the risk of capital loss in your current 
investment portfolio. This may be stopping 
you from selling your property because you are 
very nervous about reinvesting those dollars. 

So, with this example, the 3 Step Review 
is like getting your financial house in order 
before you sell your physical house. It helps 
assure that the decision to sell is right for 
you and that you will be able to make this 
particular transition in life with confidence.

The 3 Step Review can be applied to any 
financial decision or concern you have. It 
may help you stop your money from falling 
through the cracks and decide whether or 
not any major financial decision is right for 
you. In other words, learn what questions to 

ask before making any financial decision and 
identify ways to help assure your decisions 
are in your best interest.

If you want to discover the 3 biggest 
misconceptions that your CPA, attorney and 
financial advisor may be missing that could cost 
you or your heirs thousands of dollars per year, 
I recommend you schedule a complimentary 
office visit (see contact information below) or 
attend my upcoming free dinner seminar (for 
reservations call 800-446-1840).

Jeffrey D. Bliss, CEP, RFC is a Certified 
Estate Planner and a local investment advisor 
representative. For the past three decades Jeff has 
been helping people cut future taxes, increase 
income potential and improve their retirement. 
If you want to know what today’s smartest 
investors are doing to uncover hidden tax and 
investment risks to avoid future nightmares, call 
Jeff at (954) 236-4800 or email him at jbliss@
wealthwt.com. Investment Advisory Services 
offered through Global Financial Private 
Capital, LLC, an SEC Registered Investment 
Advisor. Jeff is also a Florida licensed insurance 
professional. Jeff is not a CPA and does not 
offer tax and/or legal advice. Insurance and 
annuity product guarantees are subject to the 
claims-paying ability of the issuing company, 
and are not offered through Global Financial 
Private Capital.Jeffrey Bliss, CEP, RFC
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