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The stock market staged an impressive rally last week with all 
the major equity indices bouncing and breaking above recent 
downtrend lines.  For example, the S&P 500 Index was up over 
6% for the week and broke above the predominant downtrend 
line (T1). 

 

Junk bonds, which tend to follow the same general direction as 
the equity markets, also bounced, but the bounce was less 
impressive.  The BAML High-Yield Master II Index was up 0.5% 
for the week and remains below its 50-day moving average.  
The series of declining peaks has not been broken at this point 
and the downtrend remains intact. 

The recent rally in the stock market has been noteworthy but I am not convinced yet that this is the beginning of a new 
uptrend or simply a strong countertrend rally within an ongoing decline.  Short covering rallies can move quickly as investors 
buy stocks to cover their short positions.  The nature of the next down leg in the equity indices will help give some 
perspective to the recent rally.  If this recent up leg is the beginning of a new uptrend, I would expect to see junk bonds 
continue to move up.  I have not made any changes to the holdings in the RGB Capital Group investment strategies but will 
continue to monitor the markets and adjust our portfolios in an attempt to remain in sync with the predominant trends in 
the market. 

 

Announcement: I want to introduce the newest member of our RGB Capital Group team, Stephanie Platt.  
Stephanie will be managing all our client account related matters which includes setting up new accounts, 
address changes, contributions and distributions, information requests, etc.  Stephanie comes with a 
tremendous amount of experience in the financial services industry.  She has worked for large finance and 
insurance companies, broker/dealers, and registered investment advisors (RIAs) and held positions that 

focused on money management, sales and marketing, and back-office operations.  In addition, Stephanie has a Bachelor of 
Business Administration in Finance and Economics.  She is married, has three children and lives in Ohio.  She enjoys camping 
with her family, as well as quilting and embroidery, and reading.   

If you have any account related question, please contact Stephanie directly via email at our Client Services desk 
(cs@rgbcapitalgroup.com).  While the best way to reach her is via email, she can also be reached by calling our main 
number at 858-367-5200 ext. 3.  Please welcome her to the team when you have an opportunity. 

Some of you might be wondering what Lois will be doing.  Lois will still be around.  As RGB Capital Group has grown, so have 
her responsibilities and workload.  Lois will now be able to focus more time on other parts of the business than she has been 

able to in the past.  And with a little luck, she might be able to enjoy a little more free time, as well!  😊 

RGB Perspectives is provided for general information purposes only.  It does not constitute an offer to sell or a solicitation to buy a security and is not an offer 
to provide any specific investment advice. Securities held in the RGB models are subject to change without notice. Past performance is not a guarantee of 
future performance. It is not possible to invest directly in an index. Individual account results will vary from RGB models due to timing of investment, amount 
of investment and actual securities used.  Advisory fees are deducted within the first month of the quarter for the prior quarter.  Most data and charts are 
provided by www.fasttrack.net or www.stockcharts.com .  RGB Capital Group contact info: (858) 367-5200. Email: info@rgbcapitalgroup.com 
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