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Economic Review*
- Markit manufacturing PMI at 50.9
- ISM manufacturing PMI at 54.2
- Markit services PMI at 50.0
- ISM services PMI at 58.1

- Trade balance narrowed to -$50.7 billion
- Light vehicle sales at 14.5 million
- Unemployment rate fell to 10.2%

Strategic Partner: MFS Investment Management
MFS' investment approach has three core elements: integrated research, global collaboration and active risk 
management. For more than 90 years, MFS has actively managed investments — around the globe, across asset 
classes and through a myriad of economic and market environments. Founded on integrated research, fortified 
by collaborative thinking and supported by active risk management, our investment platform drives information 
flow and effective decision making.

Spotlight: PFG MFS Aggressive Growth Strat R (PFSMX)
This Fund principally invests in mutual funds and ETFs managed by MFS. The Fund is also designed to
overemphasize sectors and capitalization bands that are economically advantaged in an effort to capture a wide 
variety of market opportunities.

The strategy seeks aggressive growth, and incorporates approximately 10% to non-correlated assets. Large 
and mid-cap growth stocks were the largest contributors to performance during the quarter.  Small-cap 
positions were also additive.  A 9% allocation to diversifiers, which tend to help protect in downward trending 
markets, was the leading detractor.  Diversifiers are generally not expected to partake in strong market rallies 
due to having a lower correlation to risk assets.

PFG MFS Aggressive Growth Strat R (PFSMX) is available in these Strategy PLUS™ models:
- Focus PLUS™: Aggressive, Moderate Growth, Moderate
- Multi PLUS™: Aggressive, Moderate Growth, Moderate

Trailing Returns
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TPFG Manager Commentary: 
Global equities rose last week, shrugging off a stall in U.S. fiscal stimulus negotiations.  The S&P 500 neared its all-time high, 
rising 2.49%.  U.S. small caps rallied by 5.39%, outperforming mid and large caps.  All sectors were positive, led by Industrials 
and Financials.  Second quarter earnings season began wrapping up, and results have been stronger than expected.  Over 80% of
S&P 500 companies have reported results, and over 80% of those have beat estimates.  The July jobs report was also better than 
expected; 1.8 million new jobs were added and the unemployment rate fell to 10.2%.  Manufacturing and service indexes all 
surprised to the upside, with ISM's factory activity reaching its highest level since early 2019.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may 
change without notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the 
TPFG offerings. Spotlight contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed 
strategies. All information is believed to be accurate but has not been independently verified and TPFG makes no warranties as to 
the accuracy of the information or any representations made or implied. The information should not be construed or interpreted as 
an offer or solicitation to purchase or sell a financial instrument or service. The information is for informational purposes only and 
should not be relied on or deemed the provision of tax, legal, accounting or investment advice. Past performance is not a 
guarantee future results. All investments contain risks to include the total loss of invested principal. Diversification does not protect 
against the risk of loss. Investors should review all offering documents and disclosures and should consult their tax, legal or 
financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot 
be invested in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise 
experience when investing. Returns are not annualized for periods less than 1 year.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/
weekly-market-recap

Source: Morningstar Direct

CID.TPFG.1124


