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MARKET RECAP

Both US and international stocks fell by about 1.1%, down for the third straight week. The entire psychology of 
the market has changed since Trump's trade tweet a few weeks ago. Investors are worried about the threat of a 
coming recession. Stocks are now 4.6% off their recent high from July 26, but there have been some wild days 
since then. The S&P 500 is now working on 12 straight days of intraday moves greater than 1%.

The yield on the 30-year bond fell to 1.98% on Thursday. That was the lowest yield of all time. Also, on 
Thursday, the 10-year fell to 1.47%, not far from the all-time low of 1.36% from July of 2016. While the 3-
month/10-year curve has been inverted for a while now, the 2-year/10-year also inverted intraday during the 
week, a recessionary signal. There is now $16 trillion in negative-yielding debt around the world.

Stocks rallied on Tuesday when Trump delayed a portion of the new tariffs that he recently announced. But then
the market really got hit on Wednesday, down 2.9%, on weak economic data from Germany and trade tensions. 
On Thursday and Friday stocks did rally back, on a good retail spending report
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Past performance does not guarantee future results.

The purpose of this commentary is to provide readers with a summary of recent market and economic news. It is not intended to provide trading
advice. Investors should have a long-term plan and should consider working with a professional investment advisor. Any discussion of investments
and investment strategies represents the presenter’s views as of the date created and are subject to change without notice. The opinions expressed

are for general information only and are not intended to provide specific advice or recommendations for any individual. The information and
opinions contained in this material are derived from sources believed to be reliable, but they are not necessarily all inclusive and are not

guaranteed as to accuracy. Any forecasts may not prove to be correct. Economic predictions are based on estimates and are subject to change.
Reliance upon information in this material is at the sole discretion of the reader.

BlueKey Wealth Advisors • 3878 Sheridan Street • Hollywood, FL  33021 • (954) 986-0633 www.bluekeyadvisors.com
Planning, Protection & Management of Wealth


