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Happy New Year, everyone! We are excited for 

2020 and are off to a great start. Nancy has 

arrived safely in Texas. Her email address 

remains the same (shown in the masthead 

above), so feel free to reach out to her anytime. 

She will continue to be involved in the day to 

day office activities – albeit from afar.  

 

Notary Public 

Congratulations to Caryn Kennedy, our 

Assistant and Paraplanner on becoming a 

Notary Public. Please let us know if you have 

need of a notary. We’re happy to provide this 

additional service.  

 

IRA Contributions 

As always, the first few months of the year 

provide an opportunity to make contributions to 

traditional and Roth IRAs for the prior year, if 

you have not yet made them, or if you want to 

top off your 2019 contribution before the April 

tax filing deadline. Don’t wait till the last 

minute! 

 

If you are contributing to a SIMPLE IRA or 

SEP IRA, you also have until your tax filing 

deadline to contribute for 2019. As always, 

make sure to check with your tax preparer to 

confirm eligibility for any retirement account 

contributions. 

 

SECURE Act 

Congress gave us a Christmas present in the 

form of last-minute year-end law, and while 

there will certainly be guidance forthcoming 

from the IRS and other government agencies on 

implementation, here are the key points: 

 

• Required Minimum Distributions 

(RMDs) from IRAs will now begin at 

age 72 instead of age 70 ½. If you are 

scheduled for a distribution and your 

age allows you to delay, give us a call 

right away so we can make any 

desired changes.  

• Starting in 2021, the IRS will change 

the life expectancy table used to 

calculate RMDs. 

• Those with earned income over 70 ½ 

can now contribute to a Traditional 

IRA. 

• Inherited IRAs will have to be 

withdrawn within ten years instead of 

over the life expectancy of the 

beneficiary, unless the beneficiary is 

the spouse. This does not impact 

existing Beneficiary IRAs. 

 

Clearly this new legislation has financial 

planning implications, so we will want to talk 

about how this impacts you. Nancy and I had 

been tracking the progress of the bill for 

some time, so it is not too much of a surprise. 

Give us a call if you’d like to discuss – and 

many of you will be hearing from us! 

 

I am looking forward to seeing all of you in 

the new year! Wishing you a happy, healthy 

and prosperous one. 
 

Rachel 
 


