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Welcome! 

 

Thank you for the opportunity to share with you the services that Kraner, LLC. can provide you and your family. In this pam-

phlet you will find information that has helped many of our clients to navigate retirement with ease and pleasure. Our President 

& CEO Vladislav Zherenovsky, founded Kraner, LLC in 2010 with the vision of streamlining the financial planning process. Our 

firm is dedicated to helping families plan for their future and/or retirement. 

We firmly believe in educating investors to the point, that if you knew what we know, you would make the same decision as the 

advice we are providing you with. Some, for whom our client services is attractive, become our clients. Others simply use our 

thinking for their own wealth management; they tell their acquaintances, some of whom subscribe to our investment management 

services.  

The bottom line is that we believe that you are bound to find at least a couple of vital pieces of information that can help you 

elevate your portfolio and your life to the next level. 

We warmly invites you to meet our team, and find out for yourself the tremendous benefit of working with a Professional Wealth 

Manager. 

 

Sincerely, 

 

The Kraner, LLC. Team 



 

 

Define Your Retirement  

You probably have some idea of how you’d 

like to spend retirement but have you ever 

written it down. Take a moment and write 

your objectives down, listing the most im-

portant goals first. Focus on ideas and be as 

specific as you can. For example, list “ take 

the grandchildren to Walt Disney World 

once a year.” Envisioning your retirement 

helps us determine your financial need 

when planning for it.  

Take stock and consolidate your 

assets 

If you haven’t already, take an inventory of 

your assets. Often people forget how many 

assets they actually have. When you do, 

consider consolidating your assets to a sin-

gle firm or company, You may have reasons 

to have investment accounts with several 

different firms. As you get into retirement, 

you’re most likely going to prefer reducing 

the number of brokerage firms you deal 

with. You may also prefer a somewhat re-

duced number of different assets-fewer 

stocks, funds or ETFs, and bonds or bond 

funds. You still need diversification, but 

with less complexity. The reason: this helps 

reduce the time commitment you make to 

keep control over your money. 

A happy and fulfilling retirement means dif-

ferent things to different people. For you, it 

may mean transitioning from a full-time ca-

reer into meaningful part-time work. Or per-

haps you envision yourself spending more 

time with family, starting a garden or making 

regular visits to the golf course. Once you 

determine what your goals are in retirement, 

it’s important to know how you can get there 

financially. We’ll help you get started with 

some simple tips! 



 

  

Have a will in place now* 

It’s one of those things you can easily put off. Don’t. 

Getting a will drafted and signed is generally not costly. 

And it is the simplest document among the ones in broad 

use for estate planning. Wills can be written to distribute 

your property, name an executor, name guardians for 

children, forgive debts and more. Having a will also 

means that you, rather than your state’s laws, decide who 

gets your property when you leave this world .  

Have a living will* 

In addition to having a will, it is important to draft a liv-

ing will. A living will appoint a health care proxy and 

outline what your wishes are in respect to your care in the 

event that you aren’t capable of making decisions for 

yourself. 

 Introduce your team of “financial services 

network” to everyone who counts 

Make sure your spouse, adult children, and/or guardian 

know your financial services network. It is difficult to 

decide when to bring them in, but to some degree you 

can include them so that they can discover your wishes.  

In addition to telephone or face-to-face introductions, 

put all contact information into a one-page document. 

Make sure to review and update it yearly. Distribute it to 

those who might need it. 

 

 

 Develop your own “ financial services network” 

These are all your financial professionals.  There are a lot of disciplines you need 

expertise in, and there are few do-it-all people available. It’s a good idea for them to 

know each other. Kraner, LLC. is a concierge financial services firm, meaning that 

we can guide you through the majority of your financial well-being journey. We 

understand that some of our clients prefer to stay with their trusted adviser and have 

at times convened conference calls among their advisers, including: accountant(s), 

investment manager(s) and attorney(s) just so that all the support people know each 

other and can work synergistically.  

Establish a  trusted consultant relationship 

Our clients rely on us to manage decisions about the portion of their assets 

invested for the long term. Some of our clients hire a professional financial 

coach, others use “life coaches”  No matter where you find your “trusted 

coach”, it is helpful to have someone you trust to help with financial deci-

sions. We recommend finding someone who will tell you what you need to 

hear instead of what you want to hear. 

* Neither Voya Financial Advisors nor its representatives offer legal 

advice. Please consult with your legal advisor regarding your situa-



 

 

Review your allocation regularly 

“Asset allocation” is a phase you’ll hear a 

lot. It means deciding what percent of 

your portfolio to keep in stocks, what 

percent to keep in bonds or fixed-income 

securities and what percent to keep in 

other asset classes like real estate or cash. 

Asset allocation is dynamic; you’re never 

done making this choice. It can be done 

once a year, but you probably need to 

revisit this question whenever something 

changes that affects your time horizon. 

Decide how much cash flow you 

want from your portfolio in  

retirement  

Many of our clients say their goal is to 

have a comfortable life and do what they 

want, while not running out of money 

later in life; But how much do you really 

need from your investment portfolio? 

Many investors- even those about to re-

tire, or even those that have already re-

tired, don’t know. If you’re among that 

group, make this a priority. Figuring out 

how much you really need from your 

investment portfolio in retirement is a 

key determinant of your investment strat-

egy and asset allocation. 

Build a monthly budget 

Creating a budget to help get a general 

idea of what you’re spending is a smart 

decision. If you are looking for a target 

starting point for assessing what your 

expenses might be in retirement and 

you’re uncertain where to begin, you 

might consider using a rough estimate of 

70% as essential and 30% discretionary 

(or nonessential) spending. Of course, 

your actual budget will vary based on 

your lifestyle and personal situation. 

Choose a long-term financial goals 

It’s easier to make investment decisions when you 

know the point you’re trying to get to. The two ends 

of the spectrum of long term goals are a.) End your 

life with as much money left to pass on to heirs and 

selected charities as possible, and b.) “Spend it 

down” and end with nothing. Kraner clients typically 

are somewhere in between these two goals, Some 

describe this as not  running out of money, but still 

continuing with my current standard of living, and 

still leaving something for the next generation. 

Re-evaluate your debt-situation regularly 

More generally than just your mortgage, you need to decide 

what’s right for you as it relates to your current/ongoing debt. 



 

 

Establish an investment benchmark 

A benchmark is any well-constructed market index (stocks, 

bonds, or some combination of both). These are your roadmap 

and measuring stick to plot the course to your financial goals 

and measure your progress. Selecting the right benchmark and 

the right asset allocation between stocks, bonds, cash or other 

assets is one of the most important decisions you will make. 

Your investment strategy will be driven by your benchmark, and 

once you choose a benchmark you should stick with it.  

 

Consider passive management carefully 

The “set it and forget it” strategy may not be optimal It means 

putting all your equity investments into Exchange Traded Funds 

(ETFs) or low-cost mutual funds which trac your benchmark. It 

is a good idea if you assume two things. First, that you (or any 

money manager) can’t consistently beat the market. This is a 

fair assumption, as very few investors (professionals or not) beat 

the market consistently over the long term. Second, you have to 

assume that you won’t abandon your strategy during adverse 

times. This is a bit more dubious. If you’re like most investors, 

you won’t stick with the strategy and instead end up selling after 

the market falls and buying after it rises. This is sure to hurt 

your long-term returns. Unless you’re entirely confident that 

you have the discipline to stay the course, it may make sense to 

hire a professional money manager that provides investment 

counseling. 

Be aware of how biased an investor you are 

It’s difficult to invest in equities on your own behalf. Investors typically 

buy at the top of a market, when everybody else is buying. Then they sell at 

the bottom, when everyone else is selling. It is so common that mutual fund 

investors, on average, do worse than the returns of funds they invest in. 

That’s because they tend to buy and sell at the wrong times. One solution is 

to have an objective money manager, which is what Kraner clients have 

chosen to do.  

If you enjoy investing, self-manage 

a small portion of your portfolio  

A number of our clients manage a 

little of their money themselves. 

Amounts between $10,000 and 

$100,000, depending on the size of 

their portfolio, seem to come up a 

lot. The effort keeps them involved 

in their portfolios but doesn’t make-

or-break their retirements.  



 

 

Take the need to finance a long life seriously 

Face it: You may live a lot longer than you think. Lifespan has increased 

steadily in the US over the past few decades. In 1950, it was 68.62 years. By 

2010, it was 78.7 years1. In fact, for a 65 year old couple there is a 72% 

chance that one will live to age 85 and a 45% chance that one will live to age 

902. We see this increasing longevity in our client’s ages tenure with use and 

extending time horizons. 

Don’t determine your asset allocation solely based on how long 

you expect to live 

A rule of thumb brokers often recite is, “use your age as the percentage of 

your portfolio  year-old would have to put into bond.” For example a 70 year

-old would have 30% in equities , the balance (70%) in bonds. However this 

way of thinking is short sighted. In fact, the time horizon for a 70 year-old 

who plans to leave most of their assets to their grandchildren is a very, very 

long time. It’s that of their youngest grandchild, which means that it can be 

nearly a century! Most likely, this means the assets should be invested pri-

marily in equities. The choice is between stocks, which about growth accom-

panied by varying degrees of risk, and bonds, which most think about in 

terms of stability and stagnating value, The longer your real time horizon, the 

higher the percentage of stocks in your portfolio makes sense. 

Understand and manage your Social Security Benefits 

The decision of when and how to take your Social Security benefits can be 

one of the most challenging you make. There are pros and cons of taking 

Social Security early or delaying it. Consult a qualified professional or do 

some basic research using the broad range of publicly-available resources 

online. If you need one, we here at Kraner can provide one for you. 

1 Centers for Disease Control, Trend Tables (2017) 
2Social Security Administration, Period Life Table  

Don’t ignore inflation in your long-term planning 

If you need, say, $50,000 a year today to cover your 

living expenses, it’ll be about $90,000 in 20 years. All 

your thinking about future needs should include an 

estimate for inflation. While we’re enjoying a period of 

low inflation now, over the long term it’s been about 

3% per year. Don’t underestimate the amount (due to 

inflation) or duration (due to longevity) of money 

you’ll need in retirement. If you do, you may get too 

conservative in your investing and put too much of 

your money into stagnating-value assets.  



 

 

Move closer to grandchildren, family and friends 

You might have been satisfied with seasonal visits with grandchildren and children 

while you were working. Once you have more time, you might want to make this the 

primary factor in your location choice. 

Think through the details of transi-

tioning assets to your spouse and  

child(ren) 
Pre-visualize the effect of money on your heirs. 

How will transitioning assets to your spouse or 

the next generation affect them, especially in the 

period immediately following the transition? 

Make sure you’ve done all you can to manage 

that period for low stress and potential tax conse-

quences. 

Help family: within your boundaries 

Being able to fund grandkids going to college is 

one of the things Kraner clients report is highly 

fulfilling. With that being said you can’t let it 

become a burden. You have to set ground rules 

about what you’ll pay for, when and for how 

long. It’s helpful for students to have to come up 

with some money on their own, so they have 

“skin” in the game.  

Don’t pay down your mortgage as a 

knee-jerk reaction 

Be smart about what you do with your mortgage. 

There is a natural tendency to want to pay down 

or pay off your mortgage, especially at retirement 

or in the event of the death of a spouse. This 

might be a good idea, but it may also cost you 

some very useful liquidity. 

Have a backup plan for your 

key financial person. 

If one family member handles the 

finances, make a plan now for how 

you’ll handle things in case that person 

passes away or becomes incapacitated. 

Involve your children in your financial 

decisions. 

It’s difficult to decide at what age to bring them 

in, It depends greatly on the individual child. But 

to the degree you can, include them. Many of our 

clients say that children rise to the occasion and 

learn from their involvement, Plus, you discover 

your children’s wishes and they see what you’re 

trying to do.  



 

 

One-story living could be  

just right 

Some Kraner clients who enjoyed 

living in scenic but somewhat re-

mote locations decide to move into 

cities for convenience, Having re-

tail and medical resources close by, 

plus cultural opportunities and 

friends, can make for a better life.  

Think about Retirement Facilities 

One of the most important aspects of retirement planning is making hous-

ing plans. The reality is that you need a place to live in retirement and 

there are a lot of different options. Look at “active” retirement communi-

ties. These “active” retirement communities are generally for people 50+ 

or 60+. At least one member of a couple has to qualify, even if both don’t. 

They’re centered on common interests and group activities.  It is also im-

portant to look at full-spectrum facilities. These generally offer three stag-

es of care: independent living, assisted living and skilled nursing all in a 

single location with one flat monthly fee. These facilities give you the 

flexibility and convenience of staying in a single location for a great value. 

 

Living abroad can be great 

You can finally use your language 

skills or pick up new ones. Maybe 

enjoy a very low cost of living that 

will stretch your dollars. You don’t 

have to stay there forever, either, 

Check on health-care options and 

whether your insurance can be used in 

your new country.  

Consider downsizing 

In some cases, downsizing 

your home may be appropriate. 

This is true if the costs of 

maintaining a large home, fi-

nancial or physical, are more 

than you would like to have to 

pay each month. 



 

 

Business Owner? Define a succession plan for your business 

It’s not enough that you have a manager in place who can run it 

when you’re not there. You need a plan in case you’re not there 

at all. Your plan should specify the manager who comes after 

the manager who would take over for you. You also need a 

compensation plan that’ll retain these people working at their 

best without you. 

Max out your company’s match on 401(k) if there is 

one 

Don’t miss the opportunity to put your money into this tax-

advantaged retirement account. Not only are your contribu-

tions tax-free*, but many employers will match contribu-

tions. If this is the case, you are turning down free money 

if you don’t maximize your contributions. 

Consider new fields other than the career you retired 

from 

A couple of new field that come up sometimes in client conversa-

tions are real estate brokerage and executive recruiting. They both 

involve high levels of social and intellectual skill. Look for things 

in which you set your own hours, and you can ramp your activity 

up and down depending on your schedule and market conditions. 

Have a tax “adviser” and estimate your taxes in ad-

vance 

It’s helpful to have a tax adviser who is knowledgeable and who 

you trust. Well before you retire, plan your tax scenario. For ex-

ample, what deferred compensation will you pay taxes on and 

what will be left? If you’re thinking of selling stock to buy more 

bonds, estimate the taxes you’ll pay each ear on the approximate 

income you’ll be taking from your investments and any work 

you’re paid for. The goal is to forecast your net “available to 

spend” each year. Have a good idea of the real number is an anxi-

ety-reducer .  

* Qualified Distributions from 401(k)s are taxed as ordinary income in 

which they are withdrawn.  

 



 

 

Structure your days 

Have a calendar, either on your computer and phone, or paper 

and pencil. It’s important to plan and follow through; other-

wise you’ll flounder. Many Kraner clients report an adaptation 

period after they first retire. Some say what got them out of 

feeling lost was beginning and keeping a calendar. 

Participate in your education 

Taking classes can be very helpful. Try your community col-

lege or local continuing education program. Or take skills 

classes-acting, act or whatever you think might interest you.  

Engage in mind activities 

Do things that exercise your mind, like bridge and crossword 

puzzles. You’re coming off a lot of involving work. Make 

sure you’ve got engaging things to pick up the slack. 

Travel early in your retirement 

Don’t put it off. Travel is best enjoyed while you are still 

strong in body and mind. With that being said, consider a 

cruise, it is a low-stress way to travel. And it’s great for fami-

lies too! 

Be proactive about your health 

Establish a relationship with a doctor you trust, if you haven’t 

already. Visit regularly for check-ups. Do what they advise, 

they are working in your best interest. 

Long-term care is an issue 

you need to address  

thoroughly 

Consider the cost and impact of 

institutional or at-home care, 

which you may need sometime 

in the future. Consult with your 

financial network about wheth-

er or not long-term care insur-

ance is right for you. As you 

consider where to live, recog-

nize that you might need a long

-term care solution too. 
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