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Economic Review*
- Durable goods orders +1.3% m/m
- Headline PCE 1.2% y/y
- Core PCE 1.4% y/y

Strategic Partner: BNY Mellon

BNY Mellon has evolved in many ways since their founding in 1784, but their commitment to the true innovative spirit of 
their founder, Alexander Hamilton, remains the same. It’s the driving force behind their legacy of firsts and what 
continues to push them forward into the future. BNY Mellon offers an unparalleled set of operationally efficient and 
scalable solutions which enable investment managers to focus on what they do best: managing assets. With over $2.0 
trillion in assets under management in 35 countries, BNY is committed to consistently leading, listening and moving with 
urgency to position themselves and their clients for tomorrow.

Spotlight: PFG BNY Mellon Diversifier Strategy

This is a strategically managed model designed to provide uncorrelated returns to the broad bond market in times of 
rising interest rates and inflation.  Underlying holdings within the strategy are actively managed. This strategy seeks to 
limit the maximum range of total returns to a gain or loss of less than 15% over a forward-looking 12-month period.

The model has recently increased weight to Liquid Real Assets by reopening a position in REITs.  Value oriented sectors 
should benefit from multiple COVID-19 vaccines and increasing political clarity.  Additionally, BNY increased exposure to 
Real Returns to provide inflation sensitivity and risk-controlled equity exposure as a hedge on high valuations, fiscal 
stimulus gridlock, and interim shutdowns.  The changes were funded out of fixed income, as credit spreads remain 
highly compressed and potential remains for a bearish yield curve steepening.  

PFG BNY Mellon Diversifier Strategy
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Multi PLUS™: Conservative, Moderate Conservative, Moderate
Focus PLUS™ Meeder: Moderate Conservative
Focus PLUS™ TPFG: Moderate Conservative, Moderate

Trailing Returns

1 Week 1 Month 3 Month 1 Year
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TPFG Manager Commentary: 
Equities rose broadly last week as the S&P 500 returned 2.3% and the Dow Jones Industrial Average briefly touched 30,000.  
Energy was the top performing sector with oil prices rising for the fourth week in a row.  November has shaped up to be one of the 
best performing months in some time, with the Dow Jones, NASDAQ, and S&P 500 indices all up double digits, even as economic 
news was somewhat negative last week.  Initial jobless claims rose for the second straight week, dampening the labor market 
recovery.  Consumer confidence also fell in November, likely due to rising COVID cases in the U.S.  This coming week should see 
further data on manufacturing and employment.

Source: Morningstar Direct
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Disclosure

The information provided herein is the opinion of The Pacific Financial Group (“TPFG”) a registered investment advisor, and may change without 
notice at the discretion of TPFG. Strategic Partner represents a summary of selected strategists used within the TPFG offerings. Spotlight 
contains strategies managed by TPFG and represent TPFG’s opinion and evaluation of its managed strategies. All information is believed to be 
accurate but has not been independently verified and TPFG makes no warranties as to the accuracy of the information or any representations 
made or implied. The information should not be construed or interpreted as an offer or solicitation to purchase or sell a financial instrument or 
service. The information is for informational purposes only and should not be relied on or deemed the provision of tax, legal, accounting or 
investment advice. Past performance is not a guarantee future results. All investments contain risks to include the total loss of invested 
principal. Diversification does not protect against the risk of loss. Investors should review all offering documents and disclosures and should 
consult their tax, legal or financial professional before investing.

Indices represent the broader market as relevant to the sector or market covered by the index. Indices are unmanaged and cannot be invested 
in directly. Indices do not consider the costs, fees, trading, or performance that an investor would otherwise experience when investing. Returns 
are not annualized for periods less than 1 year.

RiskPro® is an investment risk profiling and portfolio construction software-as-a-service platform developed by ProTools, LLC ("ProTools").  
ProTools is a technology company headquartered in Newport Beach, CA.  RiskPro® is a risk analysis tool that provides information only and is 
not intended to provide investment advice.  For more information, visit www.riskproadvisor.com.

Returns data sourced from Morningstar Direct.

* Sourced from JPMorgan Chase, publicly available at https://am.jpmorgan.com/us/en/asset-management/gim/adv/insights/weekly-market-
recap

Source: Morningstar Direct
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