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What Happened to Your Money?

If you don't know what
happened to your money
during the past year, it's
time to find out.
December and January
are the perfect months to
look back at what you
earned, saved, and
spent, as W-2s, account

statements, and other year-end financial
summaries roll in.

How much have you saved?
If you resolved last year to save more or you
set a specific financial goal (for example, saving
15% of your income for retirement), did you
accomplish your objective? Start by taking a
look at your account balances. How much did
you save for college or retirement? Were you
able to increase your emergency fund? If you
were saving for a large purchase, did you save
as much as you expected?

How did your investments perform?
Review any investment statements you've
received. How have your investments
performed in comparison to general market
conditions, against industry benchmarks, and in
relationship to your expectations and needs?
Do you need to make any adjustments based
on your own circumstances, your tolerance for
risk, or because of market conditions?

Did you reduce debt?
Tracking your spending is just as important as
tracking your savings, but it's hard to do when
you're caught up in an endless cycle of paying
down your debt and then borrowing more
money. Fortunately, end-of-year mortgage
statements, credit card statements, and vehicle
financing statements will all spell out the
amount of debt you still owe and how much
you've really been able to pay off. You may
even find that you're making more progress
than you think. Keep these paper or online
statements so you have an easy way to track
your progress next year.

Where did your employment taxes go?
If you're covered by Social Security, the W-2
you receive from your employer by the end of
January will show how much you paid into the
Social Security system via payroll (FICA) taxes
collected. If you're self-employed, you report
and pay these taxes (called self-employment
taxes) yourself. FICA taxes help fund future
Social Security benefits, including retirement,
disability, and survivor benefits, but many
people have no idea what they can expect to
receive from Social Security in the future.

This year, get in the habit of checking your
Social Security Statement annually to find out
how much you've been contributing to the
Social Security system and what future benefits
you might expect, based on current law. To
access your Statement, sign up for a my Social
Security account at the Social Security
Administration website, socialsecurity.gov.

Did your finances improve?
Once you've reviewed your account balances
and financial statements, your next step is to
look at your whole financial picture. Taking into
account your income, your savings and
investments, and your debt load, did your
finances improve over the course of the year? If
not, why not?

Next, it's time to think about the changes you
would like to make for next year. Start by
considering the following questions:

• What are your greatest financial concerns?
• Do you need help or advice in certain areas?
• Are your financial goals the same as they

were last year?
• Do you need to revise your budget now that

you've reviewed what you've earned, saved,
and spent?

Use what you've learned about your finances to
set your course for the new year ahead.
Challenge yourself to save more and spend
less so that you can make steady financial
progress.
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To Your Success : 
Etiquette Tips by 
Rachel Wagner

Rachel Wagner is a business 
etiquette consultant, trainer and 
speaker specializing in etiquette 
and protocol issues facing today’s 
business professional. Rachel is 
trained and licensed as a 
Corporate Etiquette and 
International Protocol 
Consultant by the renowned 
Protocol School of Washington® 
in Washington, D.C. She is the 
founder and President of 
Oklahoma-based Rachel Wagner 
Etiquette and Protocol.  Armed 
with over two decades of 
experience as a teacher and 
workshop speaker, Rachel 
provides professionals with the 
business etiquette tools needed to 
communicate with confidence, 
presence and influence.

5 Power Words and Phrases to Use at Work - 
Using power words and phrases at work helps inspire a more enjoyable workplace 
environment for everyone. Power words help motivate, encourage, and build 
mutually respectful relationships with team members, customers, and clients. 
Negative words can tear down, intimidate, and discourage. Pick the power ones. It's 
part of good business etiquette. 

You can't go wrong with these 5 power words and phrases:

1. Please and Thank you

A no-brainer for good office etiquette, but how often we forget! "Thanks for 
filling up the copy paper tray." "Thank you very much for dropping off the 
conference booklets." And, "Would you please let me know when the board 
minutes are ready?" Rather than "Would you let me know when the board 
minutes are ready?"

2. I'm Sorry I apologize

We all make mistakes, usually unknowingly. It takes a person of integrity and 
character to say, "I'm sorry" and mean it. "I'm sorry I got the data to you a few 
minutes late. I apologize for the inconvenience it may have caused you." When 
walking into the office kitchen for coffee, "Oops, I'm sorry I left those dishes in 
the sink. I had to respond to an urgent email and just forgot to take care of 
them." "I'm so sorry for interrupting you. I let my words get ahead of my good 
manners."

3. How may I help?

If a coworker is slammed, and you have a few extra minutes (or even if you 
don't), ask how you can help. Going the extra mile shows you're a team player 
and helps build a positive collaborative mind set. And when you're the one 
trying to meet a tight deadline, the gesture will likely be reciprocated. 

4. Appreciate and Acknowledge

Words of appreciation and acknowledgment help build relationships and 
rapport among coworkers. "Thank you for your work on this report. I 
appreciate all your research that helped the board make a wise decision on the 
project." Those little "deposits" of appreciation produce a ripple effect which 
increases loyalty and commitment.

5. Use a person's name in conversation

Everyone likes to hear the sound of his/her own name. It makes the 
conversation more personal in a face-to-face or phone conversation. "Pat, 
thanks so much for arranging the meeting today." "Beth, your feedback is 
invaluable." "Michael, let me ask you several more questions about the training 
program."

https://www.census.gov/content/dam/Census/library/publications/2017/demo/p20-579.pdf
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The opinions voiced in this 
material are for general 
information only and are not 
intended to provide specific 
advice or recommendations for 
any individual. To determine 
which investment(s) may be 
appropriate for you, consult your 
financial advisor prior to 
investing. All performance 
referenced is historical and is no 
guarantee of future results. All 
indices are unmanaged and 
cannot be invested into directly. 

The information provided is not 
intended to be a substitute for 
specific individualized tax 
planning or legal advice. We 
suggest that you consult with a 
qualified tax or legal advisor. 

LPL Financial Representatives 
offer access to Trust Services 
through The Private Trust 
Company N.A., an affiliate of 
LPL Financial. 

Securities offered through LPL 
Financial. Member FINRA/SIPC. 
Advisory Services offered 
through Drawbridge Capital, 
LLC, A Registered Investment 
Advisor and wholly owned 
subsidiary of Regent Financial 
Services.

Drawbridge Capital and Regent 
Financial Services are separate 
entities from LPL Financial.

Charitable giving is one way that many people elect to support a specific cause or organization that is close to their heart. From 
a financial standpoint, charitable giving can be an important part of your estate, tax, and financial planning. In fact, twenty-six 
percent of taxpayers itemize charitable deductions on their tax return.Depending on the type of your estate, the amount of 
money you want to give, and how you want to give it, you may find that you’re unsure of what type of charitable giving can work 
best for you and your philanthropic goals. There are several different ways you can give, each with its own pros and cons, 
depending on what you’re looking for.

Donor Advised Funds
A donor-advised fund is a type of 
charitable giving where you donate a 
nonrefundable amount, either in cash 
or securities, to a nonprofit of your 
choice. This type of giving makes up 
more than 3 percent of all charitable 
gifts in the United States. The 
advantage to this type of giving is that 
if you feel very close to the cause or 
organization and want to be involved 
with how the funds that you give are 
utilized, you are able to direct the 
fund’s administrator to which grants 
you think should be made. You also 
immediately receive the maximum tax 
benefit from the IRS for your 
contribution, and you can set up the 
funds to continue even after your 
death.
Real Estate
If you have a property that you’re no 
longer using and would have to pay 
a large tax if you sold the property, 
you may find that donating that real 
estate to charity is a good option. If 
you are still living in the property that 
you’d like to give away, you can set 
it up to become a charitable 
contribution by having the deed to 
your real estate transferred after 
your death. At that point, the value of 
the home will be taken out of your 
estate, lowering your estate taxes. 
You may also find a great tax benefit 
by donating real estate. In some 
cases, you may be eligible for a tax 
deduction equal to the fair market 
value of the real estate.

Cash
A cash gift is the simplest form of 
charitable giving. Your tax deduction 
is equal to the amount of cash you 
donated, minus the value of any 
goods or services you received in 
return. For example, memberships to 
non-profits, like a zoo or some other 
organization, are considered cash 
gifts. Titles, certificates, or stocks are 
not transferred in a cash donation 
either. The benefit of gifting cash is 
that it’s incredibly simple to do, and 
there are no confusing tax deductions 
or benefits to handle.

Stocks
One of the most tax-efficient ways 
to give is by contributing long-term 
appreciated securities, like stocks. 
There are two huge advantages to 
donating in this way. One, since 
you are not selling your stocks, 
there are no capital gains taxes to 
be concerned with, and the more 
appreciation the stocks have, the 
bigger your tax savings will be. The 
second advantage is that any of 
your stocks that were purchased 
over a year ago that have a current 
value greater than their original 
cost can be donated and become 
eligible for a tax deduction equal to 
the full fair market value of the 
stock, up to 30 percent of your 
adjusted gross income.
Charitable Trusts
There are two types of charitable 
trusts you may be interested in 
making part of your financial plan—a 
charitable lead trust (CLT) and a 
charitable remainder trust (CRT). 
CLT - This is a trust that you 
establish by transferring assets into 
the trust and donating a stream of 
income from the assets to a 
charitable organization each year. 
Money left over in the trust at the end 
of the period you’ve established to 
donate can be disbursed to other 
beneficiaries or held in the trust. Your 
gift tax deduction is immediate and 
based on the value of the income 
stream to the charity. Not only is this 
great for transferring wealth to your 
heirs, it also provides consistent cash 
flow to the charity of your choice.The 
only disadvantage is that it requires 
annual administrative management. 
CRT - A CRT is similar to a CLT, 
with one big difference. In a CRT, 
the beneficiaries and donor are paid 
first, receiving their stream of 
income before the charitable 
organization does. However, this is 
beneficial as it gives you and your 
beneficiaries income and diversifies 
your investments. This is perfect for 
those with highly appreciated 
investments that want to create 
income but still provide consistent 
cash flow to a charity.

Giving Assets to Charity
A major advantage of giving your assets, 
such as retirement accounts and life 
insurance policies, to charity is that in 
addition to any charitable income tax 
deduction, your estate will not have to 
recognize that gifted income, which can 
give you a break on the estate tax. Many 
also choose to use assets that would 
normally have an income tax liability, 
leaving tax-deferred accounts in their 
estate for beneficiaries, giving them a 
nice inheritance that won’t be taxed. You 
may also have tangible assets you want 
to donate to charity. These items, like art 
and jewelry, may entitle you to a tax 
deduction equal to the value of the 
assets you’ve donated. If your asset is 
related to the charity, such as art to a 
museum, you’re more likely to receive a 
larger tax deduction than gifting 
something that doesn’t directly correlate 
with the organization’s aim or mission.

Pooled Income Fund
If you’re looking to generate income but 
want to give smaller portions to charity, 
a pooled income fund may be your best 
choice. You can “pool” together different 
securities and/or combine them with 
cash to create a larger amount of money 
to distribute to charity. Money is paid out 
to you and any other beneficiaries that 
have pooled together assets to the fund. 
At your death, the remainder of the 
pooled income fund is donated to 
charity. In some cases, you may be able 
to receive a charitable tax deduction 
equal to the amount of money a charity 
is expected to receive.

Private Foundation
Private foundations are charities set up 
as charitable trusts or corporations. If 
you’re looking to set up your own 
charitable foundation, a private 
foundation is a great way to get the 
family involved, particularly if you have a 
cause that’s very dear to your heart. 
Although there are stricter regulations 
and tax laws, a private foundation can 
give grants to individuals and you can 
retain control of donated assets.

8 Types of Charitable Giving 
How to determine what type of charitable giving is best for you

thebalance.com
By: Wes Moss

Like a CLT, the only disadvantage is the 
annual administration of the trust. 



Ingredients:

1. Water

2. Handful of cranberries

3. Two candy canes
4. Couple drops of peppermint essential oil
5. Teaspoon of vanilla extract

6. A couple sprigs of fresh pine

Credit: Do It Yourself Divas

Holly Jolly Christmas Crockpot Potpourri

DIY:  Crock-pot All Natural Air Fresheners
Simply combine delicious ingredients, including wonderful essential oils, in your crock-pot and your 
home begins to smell amazing in no time at all.  As the water cooks away, simply add a little more to 
it.  You can sometimes leave it covered, or you can also take the lid off from time to time to release 

even more of the wonderful fragrance.  Plus the ingredients are all natural which is a huge plus!

So Long Sniffles Crockpot Potpourri   
This is a great combination for helping get rid of that winter cold.

Ingredients:  

1. Water

2. A few drops of eucalyptus essential oil

3. One Lemon peel

Credit:  Do It Yourself Divas
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