
 

You may have heard recently about an agreement reached between LPL Financial and Macquarie 

Management Holdings, Inc. to jointly acquire Waddell & Reed Financial, Inc. We thought it might be 

helpful to share additional details about what this acquisition might mean for you.  

As you know, we are currently independent financial advisors affiliated with Waddell & Reed, Inc., our 

broker/dealer, and registered investment advisor. Waddell & Reed provides extensive support to our 

business so we can work directly with clients. LPL, the nation’s largest independent broker-dealer, will 

provide similar support services.1     

Please understand we will continue to serve your needs and guide you toward your goals. Your best 

interests remain our top priority. We have sincerely valued your steadfast dedication to us over the years. 

We hope it has always been apparent that our primary focus and core philosophy is that all actions taken 

by us are to be in your best interests. This announcement will not change the fact that your well-being is 

first and foremost in our thoughts.  

So, what happens now, and what might you experience? You are not required to do anything at this 

time. Waddell & Reed and LPL expect this acquisition to take place in mid-2021. We will share more 

information with you as we near an official transition date. Full access to your accounts and our team will 

not change. We will continue to be the advisors on your accounts. 

We will keep you informed. You can expect complete transparency and assistance from our team. As 

we learn more, we will be sure to share our insights with you. Please continue to monitor your mail and 

email for any communications. You can also check our LinkedIn profiles and our Facebook page for any 

posts and our website for any news updates.  

We intend to make this transition as seamless as possible and suspect that you may have questions. Our 

team will continue to be here for you, and please feel welcome to reach out to us. Again, our clients will 

always be our top priority under any circumstances. 

We appreciate your continued partnership as we navigate through this change. 

Thank you for your continued business and trust.  

 

Sincerely,  

Will Zimmerman  


